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KOOPOWHALMUS

BAJIFOTHOM MOJINTUKU
KOMMEPYECKUX BAHKOB
KAK ®AKTOP CTABNIIbHOCTH
®UHAHCOBOW CUCTEMbI B
YCJIOBUSIX TIOBAJIU3ALNN
3KOHOMMWKHN

B ycnoBusix rinob6anusauuu B eAMHOM UHGPOP-
MAallMOHHOM MPOCTPAHCTBE MPOUCXOAUT PE3KOE
yBeJIMYEHUE MAcIITabOB U TEMITOB MEepEMEIICHU S
KaIluTaaoB, YTO BJIEYET 3a COOOW omepexkarolmuii
POCT MEXIYHapOJHOW TOProBJU MO CPABHEHUIO C
poctom BBII Bcex cTpaH, co3gaHue MexXIyHapo-
HBIX CeTell ¢ OBICTPHIM pa3MEIeHUEM MOIIHOCTEN
MO BBIMNYCKY CTaHIApTU3UPOBAHHOW MPOAYKIIUH,
dopmMupoBaHUEe MUPOBBIX (DUHAHCOBBIX PHIHKOB,
Ha KOTOPBbIX MHOTHE OMepaldu OCYIIECTBISIOTCS
KPYIJIOCYTOYHO B peajbHOM MaciuTabe BpeMeHHU.

OCHOBHBIE YepThl U OCOOEHHOCTHU Tra100aau-
3allMd HOCST B3aUMOCBSI3AHHBIN, KOMIUJIEKCHBIN,
MHOTOYPOBHEBBII XxapakTep. B aToT mpouecc Bo-
BJIe4eHBbI chepbl MEXIYHAPOAHOTO MPOU3BOACTBA,
MEXYHApOJHOro obMeHa, MeXAyHapoaHbIX (pu-
HAHCOB U MpocCTUpalollieecss Hal HUMU OTPOMHOE
MHGOPMALIMOHHOE U TICUXOJOTMYECKOe TMOJie OXU-
naHui. I'mobanuzannio 5KOHOMUKHU MOXHO OIpe-
JIEJIUTh KaK COBOKYMHOCTbH MPOLECCOB TI00ain3a-
LIMY PBIHKOB (KamuTaja, TPYAOBbIX PECypPCOB, TO-
BapoB U YCJYT) U TJI00aJIU3allMid SKOHOMUYECKUX
dopM, TOI KOTOpPOW MOHUMAETCS YKPYMHEHUE
OpPraHU3AIMOHHBIX CTPYKTYP 9KOHOMUKU — KOM-
MaHuii, GupM, Kopriopamnii 1 KOMMepUYeCcKnx OaH-
KOB, TIPU3BaHHBIX PEryIMPOBATh INBUIIN30BaHHBIC
PBIHOYHBIC OTHOIIICHMSI.

I'maBHasg MIeoJIOrusT COBPEMEHHOIM BaJIOTHOMU
MMOJIMTUKY B YCIOBUSIX TJIO0AIM3AaIIMNA — CO3IaHUE
KYJABTYpbl 0aHKOBCKOTO Ou3Heca B cdepe BaaioT-
HBIX OTHOIIECHUH C LIeJIbI0 MHTETpallii B MUPOBYIO
SKOHOMMKY, a TaKXXe CBOeBPEMEHHAs aJaITanus K
YacTHIM M3MEHEHMSIM Ha BaJIOTHOM PBIHKE B CBSI3U
C HapacTalUUM NPOLECCOM TI100alTu3aluu.

Ilom BAMsIHMEM Ha POCCHUUCKYIO 3KOHOMHUKY
daxTopoB mrodanuzauum (CM. puc 1.), COCTOSHUSI

BaJIIOTHOTO PbIHKA U CTEMEHU BO3AEHCTBUS TOCY-
ApCTBEHHOI BaJIOTHOM MOJUTUKU YHHUBEpPCAIb-
HbIIA POCCUUCKUN KOMMEpUYECKUIA OaHK SIBISIETCS
3 PeKTUBHBIM KaTaJau3aTOPOM YCIEIIHOTO MHTe-
IPUPOBAHUSI B MUPOBYIO 3KOHOMUKY, OOBEIUHSIS
3aMagHbIX UHBECTOPOB M POCCUMCKHUE KOMITAaHUMU,
HCTOb3Ysl BO3MOXXHOCTH, BOZHUKAIOIIME B Hapac-
TalolIeM Tpoliecce To0aau3annu, B COOCTBEHHBIX
HHTEepecax.

INepcriekTUBHI TI0OATU3ALUMU — TIPEOJOJICHUE
SKOHOMMYECKOI Pa3o0IIeHHOCTU U Pa3BUTHE BCe-
CTOPOHHEI MHTEerpaluu, 4To MpeanosaraeT akTUB-
HOE U MparMaTUYHOE COTPYAHUYECTBO BCEX CYOhb-
€KTOB BHEIITHEAKOHOMUYECKOI NeITEIbHOCTH.

YBenunuyeHue B3aMMO3aBUCUMOCTH CTPaH BCETO
MUpa UIrpaeT KJIHYEBYIO POJib B HEOOXOIMMOCTU
KOOPAMHAIIUU BaJIOTHON MOJIMTUKM KOMMeEpUe-
ckux 6ankoB Poccuiickoit Menepanyu u 3amagHo-
eBpOIEeCKUX 0OAHKOB U BBICTYyMaeT Kak (aKTop
CTaOUJIBbHOCTU (PUHAHCOBOI CUCTEMBI.

KoopauHanus BaaloTHON NOJUTUKY MPEnTo-
JlaraeT COTPYAHUYECTBO MEXIY KOMMEpPUYECKUMU
0aHKaMU U IpYTMMU yYaCTHUKAMU BHELITHEIKOHO-
MUUECKOU NesITeIbHOCTU B C(epe BaJIOTHBIX OT-
HOIIEHU U, HalleJeHHBIX Ha HOCTUXKEHUE OOIIMX
LIEJIeil, OIpeneieHUe CBOEW BAJIOTHOU MOJUTUKU
HCXO ST U3 B3aMMHON BBITOIBI U YUET BIAUSHUS CU-
Tyalluy Ha BaJIOTHBIX PhIHKAX CTPaH.

®akTOpOoM, BO3ACUCTBYIOIIMM Ha BaJIOTHYIO
MOJUTUKY KOMMEPUYECKUX OAHKOB, SIBJISIETCS CBO-
0omHOe NBUXKEHUE KanmuTanoB. Jloxoabl Ha hUHaAH-
COBBIX PbIHKAaX OKa3bIBAalOTCS PE3yJbTaToOM Ilepe-
MEIIEHUU JeHer BO BPEMEHM U MPOCTPAaHCTBE B
paMKax eqIMHOI CUCTEMbI. DTO 3HAYUT, YTO KPEAUT-
HbIC 3aMMCTBOBaHMS, TYCTh KPATKOCPOUYHBIE, XOTSI
Obl OMHOIHEBHBIC, 03HAYAIOT MOKYIKY Ha BpeMsI
JIEHET, KOTOpble MOXXHO MCIOJIb30BaTh JJIsI BaJIIOT-
HOTro apOuTpaxa, Py 3TOM YUYHUTHIBAIOTCS pa3Jiy-
Yus, Haxe He3HAYMTEJIbHBIC, B Kypcax BallloT B
pa3HBIX reorpanyecKmx ToUKax. Tak BpeMs «I1pe-
BpallaeTcs» B IIPOCTPAHCTBO.

Ha Poccuio 3ToT hakTop MOXET OKa3aTh KakK
GiaronpusTHOE (HAIIpUMep, YIyJIIeHe WHBECTH-
IUOHHBIX TIEPCIIEKTUB IMMPU ONITUMAaTBHOM MCIIOTb-
30BaHUM KallnTaja), Tak W HeOJIarormpusTHOE BO3-
nIeiicTBre (BOBHMKHOBEHME nucbajlaHca Ha poc-
CUIACKOM BaJIOTHOM pbIHKE). I3 3TOr0 Cieayer, 4To
KJTIOUEBOI COCTABJISIONICH CTpaTeTUH ITPOBEICHM ST
BaJIFOTHOM TTOJIMTUKM SIBIISIETCS KOOPAWHALIMS Ba-
JTIIOTHOM TTOJIMTUKY KOMMepUuecKnx 6aHkoB Poccum
JUTST YITYYIIEHW ST MTHBECTUIIMOHHOTO KJIMMAaTa.

I'mobGanuzauus u permoHaJibHasi KOOpAUHALIU s
JIOJI>KHBI OBITH HalleJICHBI Ha CO3IaHNWe MEeXaHU3Ma
00BEAMHEHUST WHTEPECOB MHTErPAllMOHHBIX IIEH-
TPOB U UX OKpanH, Ha OOMEH JTOCTUXKECHUSIMHU pa3-
HBIX KyJIBTYp U 3HaHW. OOHUM U3 pelIeHUI TaH-
HOI TIpOOJIEMBI SIBIISICTCST CO3IaHMe KYIBTYpPhl OaH-
KOBCKOTO OM3Heca KaK OHHO M3 HalpaBJIICHHUM
TIPOBEICHNS BATIOTHON MOJTUTUKNA KOMMEPUYECKUX
0aHKOB.
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[maBHBIM apTYMEHTOM B I0JIb3Y KOOPAMHAILIUU
BAJIIOTHOM MOJUTUKU SIBJSICTCS TOT (DaKT, UTO IIpU
9TOM YUYMTBIBAETCS B3aMMHOE BJIUSHUE S9KOHOMUK
CTpaH, CYILIECTBYIOLIEE BCJEICTBUE UX CTPYKTYp-
HOIl B3aMMO3aBUCUMOCTHU. B cyliHocTH, Mpu Ko-
OpPAMHALMU MOJUTUKU CTPAHbI, CBSI3AHHBIE MEX Y
co0o0i1, paccMaTpuBalOTCS KaK 4acTh €AMHOU 3KO-
HOMMUYECKOU cucTteMbl. Ha ceromHsamHuii aeHb
HeoOxoauMa KOOpAMHALIMSI, B YACTHOCTHU, B BOII-
poce BBeneHMs eBpo. HeoOxoauMo yuuTsIBaTh, YTO
BBEIICHUE €JIWHON BaJIOThl HE BIOJHE TOCTUTrAET
CcBOel 1eau 6e3 eIMHON BaJIOTHOM MOJUTUKMU.

CorpynHMYecTBa B MUPOBOM MacmiTabde a0-
OUTBHCI Ype3BblUaiiHO c0XHO. KoHeuHo, cyie-
CTBYIOT OOLIIME€ WHTEPECHI, BKJIIOUAsS COXPAHEHUE
CBOOOIHBIX PHIHKOB. B ciyuae KoHpaMKTa 001IMe
MHTEPEeChl TOJIKHBI CTaTh BbIllIe JUUYHBIX. HO B OT-
CYTCTBUM HE3aBUCUMOIO KPUTEPUS HEBO3MOXHO
3HATh, YTO SIBJISIETCS OOIIMMU UHTEPECAMMU.

[Iporiecc mnobanuzanuu MUPOBOIO PbIHKA Me-
HsIeT OM3HEC-CTpaTeruio TpaHCHALIMOHAJIbHBIX KO-

JInbepanusa-
Lnsi BantOTHOroO
pbiHKa

nopauuii (THK). CornacHo teopuu Maiikna ITop-
Tepa, B MEXIYHApPOIHOI TOPropiie IpeodjiagaeT He
MeXTrocynapcTBeHHas OJis, a, CKopee, BHYTpU-
(bupMeHHas1, YTO HEMOCPEACTBEHHO CBS3aHO C M-
HaMu4yHBIM pocToM THK u 06beMoOM TOBapoo6o-
porta Mexny ¢unuaiamMu. To ecTh AT KOCBEHHOE
BosaeiicTBue THK Ha BHEITHEIKOHOMUYECKYIO MO~
JIMTUKY FOCYIapCTBa.

Hcxonst U3 BbllIeCKa3aHHOIO, MOXHO ClieJIaTh
snorunyeckoe 3akawodeHue: ecau THK ceirpanu ta-
KYIO PelIalolylo poJib B MHTErpallui CUJIbHEHA X
SKOHOMMUYECKUX 010KOB Mupa, To THK MoryT mH-
TeHCUDUIIMPOBATh MHTErPAllMOHHBIE MPOLIECCHl U
B Poccum, a Karajam3aTopoM 3TOro mpoiecca MoryT
CcTaTh KOMMEpUYECKe OaHKU, COACHCTBYSI 00beau-
HeHuto THK 1 MHOroHauimoHaIbHbBIX KOpHOpPaIUIii.
CoznaHue 0aHKOBCKUX CeTell caeaeT BO3MOXHBIM
peaJibHYI0 MHTerpaluio Ha MUKpOypoBHe. OqHaKO
ciaenayeT oTMeTUTh, uTo THK cTpemsiTcs pa3BuBaTh
MPOM3BOACTBO MCXONsI M3 COOTHOIIEHUS pEeHTa-
o6enbHOCTU U 3¢ (HEKTUBHOCTH, a HE U3 HEOOXOm -

Beenenue

CsobogHoe
OBWXeHue
KanuTtana

3auus

PasBuBato-
LMeCs pbIHKK

NHpopma-
LUMOHHbIE
TEXHONornm

[e3nHTep-
mMegunaums

Pwuc. 1. (DaKTOpr rnobanunsaumm 3KOHOMUKM, BNUSIOLLME HA OeATEeNbHOCTb KOMMepYeCKnxX OaHkoB
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MOCTH TIPEOAOJICHUST OTPpaHMUECHUN HAaIlMOHAJIbHBIX
(MHAHCOBBIX PHIHKOB, KaK 3TO OBLJIO 10 HeTaBHETO
BpeMeHU. BcioMmuuMm naeio Munsrona @puamana:
OINTHMaJIbHOE MCIOJIb30BaHME KalMTajaa BO3MOX-
HO TOJILKO B TOM CJly4yae, KOr/ia ero MOXHO CBOOO/I-
HO TiepeMellaTh yepe3 IpaHUIlbl rocynapcTB. Mu-
pOBBIE COEpeXeHUsT BCeraa TOIKHbBI TeUb Tyjaa, TOe
MX MOXHO MCHOJb30BaTh HAMJYYIIUM 00pPa3oM.
JleHbrn 13 6OraTbix CTpaH MOCTYNAIOT B PETMOHHI,
Mpearnojaraiue BKIaIduKkaM HauaydInue NUHBe-
CTUIITMOHHBIE MEPCIIEKTUBDI.

Takum obOpa3zom, TocyaapcTBO CIIOCOOCTBYET
MPUBJICUEHUIO MHBECTOPOB, CO31aBas OJaronpu-
SITHBIC YCJIOBUS IS agantauuu Poccuu K Hapac-
TalleMy Ipoleccy riaobdanuzauuu. MHBecTULINN
B peajbHYI0 3KOHOMMKY 0OecreuynBaloT dKOHO-
MUYECKUMN POCT, MOBBIIIAIOT XKU3HEHHBI YPOBEHb
HaceJeHMUs.

Ha ocHoBe BbI111€M3105KEHHOTO CJIeyeT BhIBOJ!
¢opMupoBaHUEe KYJIBTYpbl 0AHKOBCKOTO OM3Heca,
SIBJSISICH KOHEUHOM 11eJ1bI0 KOOPAMHALIUU BaJIOT-

HOI MOJUTUKN KOMMEpUYECKUX 0aHKOB, IMTO3BOJISCT
WCIIOJb30BaTh MPEUMMYIIECTBA IIpoliecca Ijodanu-
3allMd KaK KOMMEpYECKUM OaHKaM, TaK U IPYTUM
YYAaCTHUMKAM BHEUIHEIKOHOMUYECKOU JeSITeabHO-
CTH, U MPEIOCTABISIET UM BO3MOXHOCTb BBIUTH Ha
MUPOBOI1 apeHe Ha 0oJjiee BBICOKHIA YpPOBEHb pa3s-
BUTHUS. YCUJIEHUE B3aMMOCBSI3el U B3aMMO3aBU-
CHMOCTEI MOXET MPOSIBUTHCS B OOBEAUHEHUN YCU-
nuii 6aHKkoB Poccuu ¢ 11e/1blo TTOOKITIOUeHUS K BCe-
MUPHOM TUIATEXXHOM CUCTEME IJISI paCUYE€TOB B €BPO.

J11s1 TOro 4TOOBI CO31aTh CBOM MEXaHU3M MpPO-
BeeHMsI BaJTIOTHOM MOMUTUKU, HEOOXOAUMO OIU-
paThCs Ha OIBIT 3apy0eXKHBIX cTpaH. OIHAKO 3TO He
3HAYUT, YTO HYXKHO KOIMPOBATh 3aI1aJHOEBPOIENi-
CKYI0 WJIM BOCTOUYHYIO MOJE/b BAJIOTHOM MOJUTHU-
Ku. BriosHe BO3MOXHO, UYTO MMEHHO ceiiuac, B
npoliecce CTaHOBJEHUS I100aau3alliu, y poccuii-
CKMX KOMMeEpUYECKUX OAHKOB U IPYTUX YYACTHUKOB
BHEIIHESKOHOMMYECKOM JIEITETbHOCTU €CTh CBOU
MPEUMYIIECTBA U BO3MOXHOCTb BBIMTU Ha HOBBII
YPOBEHb CBOETO PA3BUTHUS.
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