HAYYHAS XKU3SHb

COBPEMEHHBIE lMPOBJIEMbI
N TEHOQEHLNN PA3BUTUS
O®UHAHCOBO-KPEOQUTHbIX
OTHOLLIEHUNA

(OB30OP MATEPUAJIOB
HAYYHO-TIPAKTUYECKOUN KOH®EPEHLINN)

25 anpensa 2006 r. B PocToBckoM ro-
CY/IapCTBEHHOM JKOHOMHMYECKOM YHUBEPCHU-
tere «PUHX» nponuia ouepennas Mexpe-
THOHAJIbHAS HAay4YHO-TIpaKTHYecKas KoH(e-
PEHLUS MOJIOJIBIX YUEHBIX U CTYJIEHTOB, I0-
CBAILEHHAs aKTyaJbHBIM BOIIPOCaM pPa3BU-
T (puHAHCOB, OAHKOBCKOTO nefa, (UHAH-
COBBIX PBIHKOB, (JMHAaHCOBOTO MEHEIKMEH-
Ta, OLEHKH COOCTBEHHOCTH, BaJIIOTHO-
KPEIUTHBIX OTHOLLICHUH.

B xoHbepeHnny NpuHUMAIN y4acTUe
CTYZIEHTBI 2-5 KypCOB, acClIUpPaHThbl U MPEIo-
naBatenn (MHAHCOBOTO (DaKymibpTeTa, a Tak-
KE CTYICHTHl M aclHUpaHThl W3 (uiInaioB
PI'DY «PUHX» u u3 npyrux By3oB: Du-
HAaHCOBOM akanemuu Ipu IIpaBurenbcrBe
P®, PocToBCKOTO rocygapCTBEHHOTO CTPOU-
TENbHOIO yHHMBEpcutTeTa, PocToBCKOro ro-
CYIapCTBEHHOTO yHHUBEpcUTeTa, (uanaia
PI'DY «PMHX» B 1. BonronoHcke.

Pabora koHdepeHIIMM HavYaiach C
IPOBEACHUS IIJIEHAPHOTO 3aceJaHusi, Ha KO-
TOpoM OBUIM 3aciyllaHbl JIOKJIaabl accH-
cTteHTa Kadenapbl «MexayHapoaHbeie (u-
HAaHCOBO-KPEIUTHBIE OTHOLIEHUs» EBiaxo-
Boii }O.C. o TpaHchopManuu MHCTHUTYIHO-
HaJIbHOW CTPYKTYpbl DErylIupoBaHus (u-
HAHCOBOTO pbIHKA, aclmupaHTa Kadempsl
«bankoBckoe gemo» Poroxumnonn H.C.,
MPEACTABUBILIECH  METOAUMKY  DKCIIpecc-

aHaJIM3a J1eJI0BOM AKTMBHOCTH PETHOHAJIb-
HBIX KOMMEpPYECKHX OAHKOB, aclMpaHTa Ka-
benpsl «DUHAHCOBBIA MeHEMKMEHT» [ an-
kuHa A.W., paccka3zaBiiero o pa3Butuu ¢Gu-
HAHCOBBIX YCIYI Ha PBIHKE TEICKOMMYHH-
Kalui, a Takxke cTyaeHTKku 4 kypca Kapare-
TaH O. H., ocBeTWBIIEH KOHIIENIHUIO pe-
dbopMupOBaHUS MEXKOIOMKETHBIX OTHOIIIE-
Huii B PoctoBckoit obmactu. B padore mie-
HapHOTO 3acelaHus NpPHUHIM Y4yacTHE U
roctu u3 MockBbl — cryaeHTsl PuHaHCO-
Bou akazemuu npu [IpaBurenscrBe PO, Te-
Ma poknana [lpsaumnukoBa JI.K. Obuia
0Cc000 aKTyaJbHOM JUIsl COBPEMEHHBIX BbIC-
mux y4eOHbIX 3aBefeHnit — «HarpasneHus
COBEpILEHCTBOBaHMS MeXaHHU3Ma (popMupo-
BaHUS (PMHAHCOBBIX PECYPCOB BY30BY.

Ilocne 3aBeplieHMs IJIEHAPHOIO 3a-
cellaHMs Hadajach paboTa KOH(EpeHLUU B
cekuusax. B atom rongy pabortanu cienyro-
1€ CEKIIUU:

1) Tpancdopmanus MexITyHAPOTHBIX
(MHAHCOBO-KPEIUTHBIX OTHOIIEHUH B YyC-
JIOBUSAIX II00aNn3aIumy;

2) Ponp ¢QunHaHcoB B obecneueHUn
YCTOMYHMBOIO  COLIMAJIBbHO-IKOHOMHUYECKOTO
pocTa rocyapcTna;

3) Pa3zButne (hUHAHCOBOTO pBIHKA B
YCIOBHSIX IIOOAIU3AINY;

4) CoBpeMeHHbIE MPOOIEMBI M TEH-
JICHITUH Pa3BUTHSI OAHKOBCKOTO JICJIa;

5) lHBecTHIIMOHHAsI CTpaTeTusi U op-
raHuzanus (GUHAHCOB NMPEANPHUITHN B YCIIO-
BUSIX PBIHKA;

6) IIpoGemMbl (UHAHCOBOTO MEHEDK-
MEHTA, MPUBJICYECHUS] NTHOCTPAHHBIX MHBECTU-
LM 1 yIpaBiieHus ((MHAHCOBBIMU PUCKAMU

B nepBoii cexuuu QOKIagaMH € SIPKO
BBIDA)KCHHOM aBTOPCKOM TOYKOM 3pEHMS
Obu Tpu3HaHBl cooOmieHne baOkuHoON
JLII., nocBsieHHOE MPEUMYLIECTBAM M HE-
noctarkam uHTerpanuu Poccun B BTO (I
MECTO), a Takxke Jokimaabl YebGorapeBoii
O.B. o mpoOnemax mepexona K KOHBEpPTH-
pyemoctu pyonst (II mecto) m KymaueBoit
A.H. (IIl mecTto) o mepexone oT HeonuOe-
pajbHOM MOJIENM TII00AaNu3aluud K MOJENIH
COLIMAIbHO-OTBETCTBEHHOM I100aIN3aIiH.

KiroueBsiMu 1mpobnemamu, paccmar-
pHUBaEMBIMHU B X07ie pabOThl BTOPOH CEKLIUH,
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ObLTM  TIPOOJIEMBI  PAa3BUTHUS  OIOMKETHOM
CHUCTEMBl W Pa3JIMYHBIX TOCYIapPCTBEHHBIX
(OHIOB: TEPCIEKTUBBI PAa3BUTHS OIOIKET-
Hoil cucrembl P® (Tpynosa O.I'), Tenaen-
MU Pa3BUTHS  JI0XO0B  (eaepaibHOro
oomkera (IIpsakoBa W.M.), mnpoOnemsl
dbopmupoBanus CTabuiIM3aluOHHOTO (HOH-
na (ITorocsu A.A.), @oHIa pErMOHAILHOTO
passutus U MuBecturmonnoro ¢ouma (de-
noceeB C.D.), B3ammopeicTBue (QHuUCKaIb-
HBIX OPTaHOB B YCIIOBHSIX aIMHHHUCTPATHB-
Hoii pedopmel (benozepoBa HO.M.), mep-
CHEKTHUBBI OIOPKETHPOBAHUS, OPHEHTUPO-
BaHHOTO Ha pe3ynbraT (CoipoBarckuii K.B.),
npo0IeMbl  OIOMKETHOTO (YMHAHCHPOBAHHUS
3apaBooxpaHeHuss B PocTtoBckoil oOmactu
(Komap M.A.) u T.1.

OXUBIEHHYIO JAHCKYCCHUIO BBI3BAI
OTJIMYABIINNCS aKTYaJbHOCTBIO W BBICO-
KHM TBOPYECKUM YypPOBHEM MOATOTOBKHU
nokian benukoBa J[.C. Ha temy «CoBpe-
MEHHO€ COCTOSIHME€ M MYyTH COBEPIIECHCT-
BOBAaHUs HAJIOTOBOTO aJMHHHCTPUPOBA-
HUSD.

[IpoGnembr  pa3BuTusi  OAHKOBCKOM
cuctembl Poccun BbI3BAIM HaWOOIBIIUN
MHTEPEC Yy YYaCTHUKOB KOH(EPEeHIUH —
CBOM Pa0OTHI B 3Ty CEKIHIO MPEIOCTABHIN
oonee 50 nmoxnaguukoB. XOTENOCh ObI OT-
METUTH OOINBIIOE KOIUYECTBO paboT, Mmo-
CBSIIIIEHHBIX MHBECTUIIMOHHOMY KpEIUTOBA-
HUIO, TaK KaK B HacTofIlee BpeMsi OaHKOB-
CKOH cepoii Bce 0obIle 0CO3HAETCS He00-
XOIMMOCTH TIPEOCTABICHUS JOITOCPOYHBIX
KPEIUTOB TPEAMPUATUSIM PEAITBHOTO CEKTO-
pa. Cpenu Takux pabOT MOXKHO Ha3BaTh:
«baHKOBCKHMI KpEIUT KaK MCTOYHUK HHBE-
CTHUIIMOHHBIX  pecypcoB»  (Kopombpkoa
0O.H.), «Onenka xauecTBa WHBECTHUIIMOHHO-
ro noprdens» (Koctrokora E.B.), «bankos-
CKO€ KpEANTOBaHUE B MHBECTUIIMOHHOU TI0-
mutuke PoctoBckoit obmactu» (Edumona
H.C.), «<Hekotopsie npoGiieMbl HHBECTHUIIN-
OHHBIX PEUTHHTOB peruoHoB Poccum»
(KynpsiBueBa A.). Taxxe B pamkax JaHHOUN
cekuuu ObLTM TpoaHanu3upoBaHbl CTpare-
TUsl pa3BUTHSI 0AHKOBCKOTO CEKTOpa, peliie-
HUS, CIOCOOCTBYIOIINE MPEAOTBPALICHUIO
JBYDKEHUSI TEHEBBIX KalMTAJIOB B OaHKOB-
CKOW CHCTEeMe, CHUCTEMbI OILEHKH KauecTBa

OaHKOBCKUX YCIIyT W OOcCHykKuBaHus. Jlyd-
MM JOKJIagoM Obul mpusHaH aokian Ilo-
xuHAsSH JILA., TOCBSIIECHHBIM MpobIeMam
¢bopMHpoBaHUS U YIpaBieHHUS HoOpTdheraem
MHBECTHLIMOHHBIX KPEJUTOB.

[IpobremaM npuUBICUECHUST WHBECTH-
nuii  OpTa Takke TOCBAIIEHa paboTa
cexiun «VIHBECTHUIIMOHHAS CTpATeTrus U Op-
raHu3anus (PUHAHCOB MPENPUATHHA B yCIIO-
BUSIX PBIHKa». 371€Ch pacCMaTpUBAINCH IPO-
OneMbl TPUBJIECUEHHUS] WHBECTHULIMI B OT-
JIeNIbHBIE OTPACId SKOHOMHKH, B TOM YHCIIE
U Uit OOHOBICHHS OCHOBHBIX (DOHIIOB
NPEANPUATHHA, a TaKKe MYTH HOBBIILICHHS
ux 3¢ dexkTuBHOCTH, IPOOIEMBI BEHUYPHOTO
WHBECTHPOBAaHUS U OHOIPKETHPOBAHUS.
JlyqminmMu  oxnazaMu  ObUTM  NIPU3HAHBI
JIOKJIa/Ibl, MOCBSILEHHbIE MpodieMaM Ipo-
recca OIOMKETUPOBAHUS HAa MaJIbIX TIPEIl-
npuatusx (Ycenko A.M.) u HamnpaBleHUSIM
peanu3anuy MPOEKTHOrO (PUHAHCHUPOBAHUS
B Poccun (Makcumenko /I.B.). Taxxke mu-
IUIOMOM MEPBOM CTENEHU ObUI Harpa)aeH
cryneHT dunancoBoM akaaemuu npu llpa-
utenbcTBe PO B. EpMakoB, BEICTyNIUBIINI
C JIOKJa0M 00 0COOEHHOCTSX OHOHKETHUPO-
BaHUsS B KOMIIAHUSAX, IPOU3BOJISALINX CTPOU-
tenbHble Marepuaisl. 11 u III mecro 3ansmm
JIOKJIa/IbI, TIOCBSIIEHHBIE MPOOJIeMaM Tpu-
BJIEUEHUS] MHBECTULIUM MpeInpUsTHIMU pe-
anpHOrO cextopa skoHomuku (E.B. Topro-
HOBa, TOJyYUBIIAs TaKKe IMPHU3 3pUTEIb-
CKHX CHMIIAaTUl), a Takke mpobiemMaM HH-
BECTHLIMOHHOTO (PMHAHCUPOBAHUS MpEa-
npusttuit (U.C. Ilaii). HeoOxogumo otme-
TUTh TBOPYECKHUH MOAXOJ YYaCTHHUKOB JIaH-
HOM CEeKLMU K TNPEICTaBICHUIO CBOUX JOK-
JaJI0B: MHOTHE U3 HUX MOATOTOBWIN MYJIb-
TUMEIUIHbIC TPEe3CeHTAIH, KOTOphIe OJa-
rojaps HamIAJHOW aHAJIUTHUECKOH (opme
CIIOCOOCTBOBAJIM  JYUIIEMY BOCIPHUSITHIO
Marepuaa.

B HOBOM acmexkre HWHBECTULMOHHBIE
npo0JieMbl PacCMaTPUBAIUCh B CEKIIMH, TO-
CBSILIEHHON mpoOneMaM (UHAHCOBOIO Me-
HEJUKMEHTA, IPUBJICYEHUs] HHOCTPAHHBIX
WHBECTUIIMHA W YTPaBICHUS (UHAHCOBBIMHU
puckamu. HauOonplmii uMHTEpec BbI3BAIU
paboTs! 0 (HOPMHUPOBAHUY 3aEMHOTO KaIlUTa-
Ja akIMOHEpHBIMU obuiectBamu B Poccun u
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NEePCHEeKTUBAX HCIIONb30BAHUS IS ATHUX Iie-
Jiel KOPIOpaTUBHBIX OOIUTAIMiA U (PUHAHCO-
Boro ym3unra (bemoxons A.JI. — I mecT0), 0
HENsX OIOMHKETUPOBAHUS HA TIPEANPUSTHH U
Mepax IO TOBBIIICHUIO €ro dPHEKTUBHOCTH
(ActBanarypbsn A.A. — Il mecTo) u o mpo-
Onemax, BOSHUKAIOLIUX MPU BHEIPEHUU TEX-
HOJIOTHH OIOMKETUPOBAHUSI HAa TPEATIPUSITUN
(Kymux O.C. — III mecto). Bonpioe komu-
4ecTBO paboOT M B 3TOM CEKIMH OBUIO TO-
CBSIILICHO MHBECTHILUSAM KaK HEOOXOIMMOMY
YCIIOBHIO SKOHOMHUYECKOTO POCTA: YYaCTHU-
KA CCKIMH OICHUBAIA WHBECTUITMOHHBIN
KIuMaT B PoccuM M MHBECTUIIMOHHBIN T10-
TEHIIMAJI OTJIEJFHBIX PErvOHOB, aHAJM3HPO-
BaJIM MHBECTHIIMOHHBIN mpoiecc B Poctos-
CKOM 00JacTé M OTMEYalid IO3UTHBHBIEC TEH-
JICHIIUU €TO Pa3BUTHSI.

XoTenoch ObI OTMETUTH, YTO BCE JIOK-
JaAYUKA TIPOSBUIU TIIyOOKHE 3HAHHS TIO
OCBEI[aeMBIM UM TpobieMam, CiocoOOHOCTh

aHAJIM3UPOBATh W JIEJaTh BBIBOJBL, YMCHHE
TBOPYECKH NOAXOAUTh K PEIICHHIO Ipo-
O1em, TOCTYIHO M SIPKO TO/aBaTh CBOH Ma-
Tepuan. braromapsi COBMECTHBIM YCHIIUSM
IPENOIaBaTeIbCKOTO COCTaBa M CTyJCHYE-
CKOTO KOJIJICKTHBA YIallOCh BBI3BATh >KHUBOM
MHTEpEC K MPOXOIAIICH KOH(PEPEeHIUH, KO-
TOPBIN BBIpaXKajcs Kak B MOATOTOBKE MHTE-
PECHBIX AaKTyalbHBIX [OKJIAIOB, TaK M B
JICKYCCHUSIX, Pa3BOPAYMBABIINXCS 110 TTOBO-
Jly 3aTPOHYTHIX B JOKJIaJax MpoOIeMm.
Kadenpsr  dakynsrera  BBIpa)KaroT
NPU3HATEIFHOCTh JIEKaHATy (HHAHCOBOTO
(axynbTeTa 3a COACHUCTBHE B OpraHU3aIU
KOH(EpEHINH 1 0J1arofapsT ee y4acTHHKOB.

loproHosa E.B.,

3am. npedcedamerisi cmyOeH4YeCKo20
Hay4yHoe20 obwecmea ¢huHaHCO8020
hakynbmema
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