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PUHAHCOBBIE PUCKH

I'nomoe B.U.,

K.3.H., npogheccop, 3am. Oupekmopa
DedepanvHotl cydicoObl NO PUHAHCOBOMY
MOHUMOPUHZY, 3a6e0yiowutl 6a30801l
Kagheopoil punancosoll u SIKOHOMUYECKOU
bezonachocmu POY um. I'.B. Ilnexanosa
2. Mockea, Poccus

E-mail: glotov@fedsfm.ru

Boakoea M.U.,
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2. Mockea, Poccus
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HEUPOCETEBOM MOJXO0
K IPO®UJINPOBAHUIO
XO3ANUCTBYIOIIUX CYFBEKTOB,
BKJIIOYEHHBIX B CAHKIITMOHHBIE
CHUCKHA

JEL classification: C45, F51, F52

AHHOTaNuA

DyukyuoHuposanue, pazgumue u yco-
sepuiencmeosanue IKoHomuku Poccuu npo-
ucxooum Ha ghoHe KOMNIEKCHBIX, MACUMAO-
HBIX PUCKO8 U Y2p03 HAYUOHANIbHOU 06e30-
nacnocmu. Mepwvl no coepacusanuro Poccuu
8 cghepe MUpPOBbIX IKOHOMUUECKUX U 2e0NO-
JUMUYECKUX OMHOWEHUL B8bI36AHbL U NOO-
0epaHcuUBaomesi €O CMOpPOHbL  HEKOMOPbIX
cmpan, 6 uacmuocmu CLLA u ux coro3HuKos.

Cymw npeonazaemozo 8 pabome nooxo-
da cmpoumcsi HA NPEONONIONCEHUU, YMO
BKNIIOYEHUe NpeoOnpusmull. 8 CAHKYUOHHbIE
CHUCKU He CAYYAUHO U O00OYCIOBIEHO PAOOM
kpumepues. Cpeou HUX. NPUHAONEHCHOCHIb
Mmomy Ulu UHOMY CeKmopy 3KoHomuxu Poc-
cuu, KOHKYPEeHmMOCHOCOOHOCMb NPOU3B00U-
MOU NPOOYKYUl, (YUHAHCOBO-IKOHOMUUECKOE
cocmosinue opeanuzayuu u npouue. K oan-
HoIM no 485 poccutickum npeonpusmusm,
exoosiuum 6 cankyuonmwvle cnucku CIIA, Ovi-
JIU NPUMEHEHbl UHCPYMEHMbL aHaAIUu3a OaH-
HbIX, 8 YACMHOCIU Helpocemesoe MOOenupo-
ganue. I[lokaszano, yumo cpeou napamempos,
onpeoenauux 6KIYeHUs 8 CAHKYUOHHbIE

nepeyHu, — YUHAHCOB0-IKOHOMUYECKUE NOKA-
3amenu 0esimenibHOCmU NPeonpusmus: 0ovem
yucmou npubbLIU, COBOKYNHBIU pasmep 3apa-
OomHOU naamvl cOmpyOHUKAM NPeOnpusimusl.
Kpome moco, yuumwiearomcs: unmencug-
HOCMb KOHMPAKMHOU O0esimebHOCMU X03A1i-
cmeylowe2o cyovekma (4epes Yucio Kpynmwix
KOHMPAKmMo8 no 20C3aKynKam), omcymcmeue
NPOEKmMo8, peanu3yembix COBMeCmHO ¢ npeo-
npusmusaimu CLUIA unu EC, wacmoma ynomu-
Hanus 8 unocmpanuvix CMHU, a makoice ¢he-
0epanbHblll OKpye, 68 KOMOpoM Oazupyemcs
00beKm CanKyull, U NPUHAOIEHCHOCHb K 8ep-
MUKATILHO  UHMESPUPOBAHHOU  CMPYKMYype.
Ilonyuennvle pezynbmamel mo2cym Oblmb Uuc-
N0b3068aHbL 68 Kauecmee UHCMPYMEeHmMa CHU-
JHCEHUsl PUCKO8 NpU MOOeIUpo8aHuu oes-
MenbHOCMU POCCULICKUX NPEONPUSTNULL.

Kntoueevie cnoea.  sxonomuueckas
bezonacnocmo, cankyuu, CAHKYUOHHBIU nepe-
YeHb, Helpocemy, J1ecUMuMHble CAHKYUU, He-
JlecUmuUMHble CaHKyuu, MOOenuposanue, oes-
MenbHOCMb NPeOnPUMUL.

V.1. Glotov, M.I. Volkova

NEURAL NETWORK MODELING
OF THE PROBABILITY OF
INCLUDING IN THE SANCTIONS LIST

Abstract

The functioning, development and im-
provement of Russian economy is doing in
complex, large-scale risks, and threats to na-
tional security. Instruments to contain Russia
in the sphere of global economic and geopo-
litical relations are called for and supported
by the United States and its allies.

The essence of the proposed method as-
sumes that the inclusion of enterprises in the
sanctions lists is not accidental and is due to
several criteria. Among them: belonging to a
sector of the Russian economy, the competi-
tiveness of products, financial and economic
indicators of the organization, and others.
Data analysis tools — neural network model-
ing, were applied to data on 485 Russian
companies included in the US sanctions lists.
It is shown that among the parameters deter-
mining the probability of including in sanc-
tions lists are financial and economic indica-
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tors of activity of the enterprise: net profit,
total amount of wages. In addition, the fol-
lowing factors are taken into account: the in-
tensity of the business entity's contract activi-
ty (through the number of large public pro-
curement contracts), the absence of projects
implemented jointly with US or EU enterpris-
es, the frequency of mentions in foreign me-
dia, as well as the Federal district where the
object of sanctions is based, and belonging to
a vertically integrated structure. The results
obtained can be used as a risk reduction tool
for modeling the activities of Russian enter-
prises.

Keywords: economic security, sanc-
tions, sanctions list, neural network, legiti-
mate sanctions, illegitimate sanctions, model-
ing, business activities.
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INPUMEHEHUWE DATAMINING
B IIPOLIECCE BBISIBJIEHUSA
HEJIOBPOCOBECTHBIX IPAKTHK
HA PBIHKE IIEHHBIX BYMAT
(HA OCHOBE KEHMCA)

JEL classification: G14; O16

AHHOTALUA

Iens. Ilpeocmaenennas paboma ume-
em yeivio paspadomky Memooa 6blAeleHUs
Heo00OpOCOBeCMHbBIX NPAKMUK € NOMOWbLIO
uncmpymenmos DataMining.

Cmpykmypa/memo00102us/no0xoo.
Ocmpotii npobaemol KOHmMpoas Hao cod.0e-
HUeM 3aKOHOO0amenbCmea 0 Npomueooecm-
8UU UHCAUOEPCKOU 0essmelbHOCMU U MaHUNy-
JIUPOBAHUIO HA PbIHKE YEHHBIX OyMae HaA ce2o-
OHAWHUL OeHb AGIAemcss Omcymcmeue 9¢-
heKmuBHbIX MeXaHu3zMos8 6bisGleHUs MaKou
oesimenbHOCMU, YMmo He NO360Jislen C80espe-
MeHHO peazuposéamy Ha Hux. IIpedmemom uc-
Ce008anUsl A614emcs UsyieHue 603MONCHO-
cmu npuUMeHeHUs UHCMPYMEHMO8
DataMining ona evisenenuss Hedobpocosecm-
HbIX NPAKMUK HA POCCULICKOM PbIHKeE.

Pesynomameul. B cmamve 0ano meope-
muueckoe  000CHO8aHUe  HeoOXO0OUMOCMU
ycuneHus 0opbObl ¢ HedoOPOCOBeCMHbIMU
NPAKMUKAMU HA POCCULICKOM pblHKe. Aemo-
pamu npeosioxcen Memoo UX GblasleHusi Ha
ocnose mexnonoeuu DataMining. Memoo on-
pobosan 6 eude ketica no Oauuvim OAO
«Tpancaspor». Memoo ocnogvieaemcs Ha uc-
NONb306AHUU  OMOENbHLIX  UHCMPYMEHMO8

npocpammvl Orange Haps0y ¢ mMpaouyuoH-
HbIM CcOnocmagienuem OaHHbIX O YeHe U 00b-
emax mopeo8 omoenbHbIMU YEeHHbIMU OyMa-
2aMU, NO36OJIAIOWUX BU3VATUSUPOBAMb AHOD-
ManeHyo OuHamuxy. B peszynomame uccneoo-
8aHUsL 8bIOENEHO NAMb OCHOBHBIX KOMOUHAYULL
nokasameineu, Xapakmepusyiouwux KoOHKpem-
Hble bupoicesvle cumyayuu, Ha OCHO8e KOMOo-
PbIX BO3MOJNCHO onpedenums ¢hakm uucaii-
0epcKoco b0 MAHUNYTSIMUBHO20 B030€UCH-
8usl.

Ilpakmuueckue nocneocmeus. Pe-
3YIbMamol NPeOCmasieHHol pabomol MO2ym
8bICIYNAMb OCHOBOU OdbHelue20 pa3eumus
npumeHenus mexnonozuii DataMining 6 yensx
AHANU3a pPbIHKA YEeHHbIX Oymae Ha npeomem
HAAUYUsi UHCAUOEpCKOU U MAaHUNYJIAMUEHOL
oesimenbHOCmL.

Opucunanvnocmu/3nauenue. Hayunas
3HAYUMOCb 3AKTIOYAEMCA 8 pa3pabomKe Ho-
8020 N00X00A K BbIAGIEHUI) Hed0OPOCo8ecm-
HbIX NPAKMUK HA OCHOBe OAHHBIX O MOp2ax U
HOBOCMHO20 NOMOKA NOCPeoCcmeom ux oopa-
bomku ¢ NOMOWDBIO  UHCHPYMEHMOS
DataMining. Pe3ynbmamvl OanHoU pabomol
Mo2ym 6bimb UCNOIb308AHbI OP2AHUZAMOPAMU
MOp208 HA pPbIHKe YEHHbIX OyMas, a makice
OpyauMU YY4ACMHUKAMU 8 UYelsx NOBbIULeHUs
aghghexmusHocmu KOHMpOsL HAO COONOOEHU-
eM 3aKOHOOamenbCcmea 8 00AACmuU pe2yiupo-
8aHUsL UHCAU0EPCMBA U MAHUNYIUPOBAHUSI.

Knrwouesvie cnosa: pvinok yenmvix 0y-
Mae, uMcaudep, uHcatoepckas —Oesimennb-
HOCMb, MAHUNYIUPOBAHUE HA PbIHKE YEHHbIX
bymae, ¢ponoosulil puiHOK, Ghonoosas bupaica,
uneecmopwi, DataMining, BigData.

M.V. Anashkina, 1.V. Kolesova

APPLICATION OF DATAMINING
IN THE PROCESS OF DETECTING
UNFAIR PRACTICES
IN THE SECURITIES MARKET
(BASED ON THE CASE)

Abstract

The presented work aims to develop a
method for identifying unfair practices using
DataMining tools.

An acute problem of control over com-
pliance with the legislation on countering in-
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sider activities and manipulation in the secur-
ities market today is the lack of effective me-
chanisms for detecting such activities, which
does not allow timely response to them. The
subject of the research is to study the possibil-
ity of using DataMining tools to identify un-
fair practices in the Russian market.

The article provides a theoretical justi-
fication for the need to strengthen the fight
against unfair practices in the Russian mar-
ket. The authors have proposed a method for
identifying them based on DataMining tech-
nologies. The method was tested in the form
of a case according to the data of JSC Trans-
aero. The method is based on the use of sepa-
rate tools of the Orange program along with
the traditional comparison of data on the
price and trading volumes of individual se-
curities, which allows visualizing abnormal
dynamics. As a result of the study, five main
combinations of indicators that characterize
specific exchange situations were identified,
on the basis of which it is possible to deter-
mine the fact of insider or manipulative influ-
ence.

The results of the presented work can
serve as the basis for the further development
of the application of DataMining technologies
in order to analyze the securities market for
the presence of insider and manipulative ac-
tivity.

The scientific significance lies in the
development of a new approach to identifying
unfair practices based on trading data and
news flow, through their processing using
DataMining tools. The results of this work
can be used by the organizers of trading on
the securities market, as well as by other par-
ticipants in order to increase the efficiency of
control over compliance with legislation in
the field of insider trading and manipulation.

Keywords: securities market, insider,
insider trading, securities market manipula-
tion, stock market, stock exchange, investors,
DataMining, BigData.
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OLIEHKA CKPBITBIX JJOXOJ10B
JTOMOXO3SIMCTB C YYETOM
JTJINTEJIBHOCTHU IEPUOJA
U3MEPEHMUS!

JEL classifications: C26, D14, D31,
G02, 132

AHHOTALUA

Ilpeomemom cmamovu s1615emMCsi OYeHKa
PACnpOCMpanenHoCmu U 00bemMo8 CKPbIMbIX
00X0008 0OMOXO3AUCME C YUEemOM OUmelb-
Hocmu nepuoda ux usmepenus. Buisgnienue
CMPYKMYPbl U YUCTEHHOCMU OOMOXO3SUCME C
BbICOKUM PUCKOM NOJYYeHUs: 00X0008, He
VUUMDBIBAEMbBIX 8 OPUYUATILHOU OMYEMHOCMU,
— aKmyanvHas 3a0aua CoYUanbHO-
9KOHOMUYECKOU NOIUMUKU 20CYOaApCmed.

I[eny cmamvu cocmoum 6 060cHO8aHUU
U IMIUPUHECKOU NPOBePKe ANbMePHAMUBHOL
Memooono2ul OYyeHKU HeHabaooaemblx 00Xo-
008 HACeNeHUsi HA MUKDOYPOBHE, VUUMbIEAIO-
wetl nepuoo ux uzmepenus, U Ha SMoll OCHO8e
8 YMOUHEHUU MeXAHUu3Ma pPAacnpeoeneHus.
CKpPbIMBIX 00X0008 CPeOU POCCULCKUX OOMO-
xozaucms. HHpopmayuonnou ocHo8ol uc-
Ce006aHUsL NOCHYHCUTU OAHHble NPOeKmd
«Poccutickuti MOHUMOPUHE IKOHOMUYECKO20
noaodiceHust u 300posvsi Hacenenus, RLMS-
HSE».

Memooonocus. IKoHOMempuyecKast
OYeHKA KOMNOHEHMbl CKPbIMbIX 00X0008 00-
MAWHUX XO3AUCME OCYWeCMEIeHd HA OCHOBe
mooenu Iluccapuoeca — Bebepa (Pissarides
C., Weber G., 1989).

Pe3ynomamut. B pabome npeocmasie-
Hbl KOJIUYECHEEHHble XAPAKMEPUCMUKU pac-

! ITy6nukamms mOAroTOBICHA B PAMKAX MOUIEPIKAHHO-
ro PO®U nayynoro npoekra Ne 19-010-00009.

NPOCMPAHEHHOCU U 00BEMO8 CKPbIMbIX 00-
X0008 0OMOXO3AUCME C YUemoM ONUMETbHO-
cmu nepuooa ux usmepeHusl.

Buwieoow. Iloxaszamo, umo oOaumeio-
HOCMb nepuooa HabaOeHus 3a 00X00amu u
pacxooamu OOMAUWHUX XO3SUCME C8A3AHA CO
CMPYKMYpPOU 00X0008 OOMAUHUX XO3AUCME U
pasmepom HeHadboo0aemMou KOMNOHEeHMbl 00-
X0008, a makoice ¢ ypogHem beoHocmu u He-
pasencmaa.

Kntouegwvie cnosa: oomawmnue xosaicm-
8a, CKpvimwvle 00X00bl, pdcnoidazaemvie pe-
Cypesl, pacxoovi, nompebienue, HepaseHcm-
80, beOHOCMb.

L.1. Nivorozhkina, S.V. Arzhenovskiy

ESTIMATING OF HIDDEN
HOUSEHOLD INCOMES: ASPECT
OF THE MEASUREMENT PERIOD

DURATION

Abstract

The subject of this article is the assess-
ment of the prevalence and volume of hidden
household incomes taking into account the
length of the period of their measurement.
The identification of the structure and number
of households with a high risk of generating
income that is not taken into account in offi-
cial reporting is an urgent task of the state
socio-economic policy.

The purpose of the article is to justify
and empirically verify an alternative metho-
dology for assessing unobserved population
incomes at the micro level, taking into ac-
count the period of their measurement, and on
this basis to clarify the mechanism of distri-
bution of hidden incomes among Russian
households. The research was based on the
data from the project “Russian Monitoring of
the Economic Situation and Public Health,
RLMS-HSE”.

An econometric estimate of the house-
hold hidden income component is based on
the Pissarides-Weber model (Pissarides C,
Weber G., 1989).

The paper presents quantitative charac-
teristics of the prevalence and volume of hid-
den household incomes, taking into account
the length of the period of their measurement.
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It is shown that the length of the period Keywords: households; hidden income;
of monitoring household incomes and expend- disposable resources; expenditure; consump-
itures is related to the structure of household tion; inequality; poverty.
incomes and the size of the unobservable in-
come component, as well as to the level of
poverty and inequality.
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IKOHOMETPUYECKOE
MOJAEJIHNPOBAHUE ®AKTOPOB
PUCKA B OCAT'O

JEL classifications: C01, G22

AHHOTALUA

Ilens. OcHosHotl yenvio pabomsi 26715~
emcsi 060CcHO8aHUE HEOOXO0UMOCMU KOp-
PEKMHOU OYeHKU PUCKOBLIX (haKmopos 8 ma-
puge OCAI'O ¢ yuemom usmeneHuli 8 3aKo-
HoOamenbcmee, a maKace YmoyHeHus cocma-
8a (hakmopoe pucka Ha OAHHBIX CMPAXOBOLL
KOMNAHUU.

Cmpykmypa/memo00102usa/nooxoo. B
cmamve peanu3o8an CMamucmuyecKuti noo-
X00, No380AANWUL BbIAGUMb U OYEHUMb OC-
HOBHblE OemepMUHAHMbL CMPAx08020 PUCKA
no o0ocogopam OCAI'O ¢usuueckux nuy —
gnaoenvyes 1ecKosvlx agmomoouneu. [na ue-
20 OblLIU OYeHeHbl MOoOenU JN02UCMUYECKOL
peepeccuu 011 mpex cumyayuti (Ppuckos):
cyMMapHvie YOblmKU no YOblMOUYHOM) 0020-
80Py CMPAXOBAHUA AHOMAILHO BbICOKUE,; Bbl-
s6/1eH0 Dolee 00H020 YObIMKA NO YObIMOYHO-
MY 002080pY 3d 200; 002080p CMPAXOBAHUS
oKkazancs yovimoyeH (Kak MUHUMYM OOUH
YOBLIMOK).

Pesynomameut. Ilo pesynomamam mooe-
JIUPOBAHUSA bISIBNIEHO, YMO blOEIEHHAS ePYN-
na ¢axmopog okasvieaem paziuyHoe GIUsHUE
HA 8epOsSIMHOCMb 803HUKHOBEHUS OyeHusdae-
MbIX pUcKko8 cmpaxoeou Komnanuu. Iloxasza-

HO, 4mo Hauboabuiue pUcKU Xapaxkmepuvl 0Js
B00UMENEU-MYHCHUH C HEOONbWUM UTU CPeO-
HUM Cadicem 80d4cOeHuUs, ¢ D0NbUoL MOWHO-
CMbI0 ABMOMOOUTIS, NPOTIOHSUPYIOWUX 0020-
80P CMPAXOBAHUSIL.

Ilpakmuueckue nocneocmeus. Pe-
3YIbMamvl MOOEIUPOBAHUA MO2YM ObIMb UC-
NOb308aHbl KAK CMPAXOBbIMU KOMNAHULMU
npu pazpabomke u 0060CHOBAHUU MAPUPHOTL
cemxu OCAI'O 6 ycnosusax pacuwuperus ma-
pugnozo xKopudopa, max u Opyeumu yuacm-
HUKAMU CIMpPaxo8020 PulHKA.

Opuzunanvnocmu/3Hauenue. Buisas-
JIeHHble NPOMUBOpedUss ¢ MeKYUWUMU 3AKOHO-
0amenbHbIMU UHUYUAMUBAMU CEUOEMENbCHI-
gyrom 0 Heobxooumocmu 0onee YemKo2o
000CHOB8AHUA BKNIOUEHUS UMU UCKIIOYEHUs
¢axkmopos pucka npu pacyeme mapuga
OCAIO.

Knroueswvie cnosa: asmocmpaxosanue,
OCAI'O, oyenxa pucka, gaxkmopwvl pucka,
JIO2UCMUYECKAsl pecpeccusl.

A.A. Tregubova, E.P. Kokina,
A.A. Anufrieva

ECONOMETRIC MODELING OF RISK
FACTORS IN OBLIGATORY
LIABILITY INSURANCE OF VEHICLE
OWNERS

Abstract

The main goal of the paper is to justify
the need for a correct assessment of risk fac-
tors in the obligatory liability insurance of
vehicle owners tariff, taking into account
changes in legislation, as well as clarifying
the composition of risk factors on the insur-
ance company data.

The paper assesses and clarifies obliga-
tory liability insurance of vehicle owners risk
factors list based on the insurance company
data. We estimated logit models for three risk
situations. First one, total losses under a loss-
making insurance contract are abnormally
high; second, there was detected more than
one loss under a loss-making contract per
year; and the third one, the insurance con-
tract was loss-making (at least one loss).

Based on the estimation results, it is re-
vealed that the selected group of factors has a
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different effect on the probability of these
risks. It is shown that the greatest risks are
typical for male drivers with a short or me-
dium driving experience, with a large car
power, prolonging the insurance contract.
Practical consequences.The modeling
results can be used both by insurance compa-
nies in the development and justification of
the obligatory liability insurance of vehicle
owners’ tariff rates in the context of the ex-
pansion of the tariff corridor and by other
participants in the insurance market.

We have identified contradictions with
current legislative initiatives in the obligatory
liability insurance of vehicle owners. These
results indicate the need for a clearer justifi-
cation for the inclusion or exclusion of risk
factors in the tariff calculation.

Keywords: motor insurance, obligatory
liability insurance of vehicle owners, risk as-
sessment, risk factors, logit model.
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AKTYAJIM3AIIUSI UICITOJIB30OBAHUS
CPEJICTB DJIEKTPOHHOM
KOMMYHUKAIIUH
IPU B3AUMOJIEUCTBUHA
HACEJIEHUS 1 BUSHECA
C OPTAHAMM NYBJIMYHOM BJIACTH
B YCJIOBHSIX
HEOITPEJIEJIEHHOCTH"

JEL classification: M15, M38, M48, 032

AHHOTANUA

Ilenv. B cmamve ananusupyromces ycio-
8USL  UCNONBL308AHUS CPEOCME IIEeKMPOHHO-
YUhpoBoli KOMMYHUKAYUU MeHCOY NPpeoCma-
BUMENAMU OP2AHO8 20CYOAPCMBEHHO20 U MY-
HUYUNAILHO20 YNPABLeHus, CyOvbeKkmamu ua-
CcmHO20 Ou3Heca U HaceleHuem, 4mo npouc-
X00um npu HamU4uu WUpoKo2o0 CNeKmpa 6d-
PUAHMO8 oanvHelue2o coyuanbHo-
9KOHOMUYECKO20 napmHuepcmea. Heobxooumo
HaxooicoeHue Haubosee ONMUMATbHLIX Gopm
20CY0apCmMBeHHO-4ACMHO20 COMPYOHUYECHEd

! Crarpst mogroroenena mpu (GDUHAHCOBOI TOLIEPKKE
PODOU. I'pant Ne 19-010-00103.

HAa OCHOB8e WUPOKO20 NPUMEHEHUs YUDPOBbIX
MEeXHONI02Ull, CROCOOCMEYIOWUX pa3padbomke
u peanusayuu 3pgpexmuenvlx ynpasienue-
CKUX peuieHull, KaKk 8cecmopoHHe 000CHOBAH-
HbIX 8APUAHMOS8 OANbHENe20 PA38UMUs IKO-
Homuueckux cucmem 6 Poccuu na ¢ghedepann-
HOM U pe2uoHanibHom yposHe. Takoce ycma-
Hagnueaemcs.  cneyupuka — 1eKmMpOHHO-
Yyuposoil no0OepICKU, YKA3AHHbIE BAPUAH-
Mol pe3yIbmMamueHo20  20CY0apCmMEeHHO-
YACMHO20  83AUMOOCUCMEUs.  Peau3yromcs
npu  HeobXoO0UMOM  (PUHAHCOBO-PECYPCHOM
obecneyeHuu QYHKYUOHUPOBAHUS IEKMPOH-
HO-YUppPosvIX cpeocms No00epPHCAHUsL UH-
POPMAYUOHHBIX KOMMYHUKAYULL MeHcOy Ha-
celleHuem, CyOveKmamu 4acmHo2o npeonpu-
HUMAmMenbcmea U OpeaHamu  nyOIuuHo2o
VIPAGIEeHUsL.

Cmpykmypa/memo0o102us/nooxoo.
Ilepcnexmuenvle  eapuanmsl  371€KMPOHHO-
yugpposozo compyonuvecmea npeocmasume-
nell obuecmeenHocmu, OusHec-cooowecmea u
CMPYKmMyp  20Cy0apCcmeeHHO-MYHUYUNATIbHO2O0
VAPABIeHUS. PACCMAMPUBAIOMCSE NOCPEOCMBOM
npUMEeHeHUs. Memooos CMPYKMYpPHO-
DYHKYUOHANBHO20 AHAIU3A DNEMEHMO8 CO-
BPEMEHHBIX UHPOPMAYUOHHO-YUPPOBLIX KOM-
myHuxayuil. Ilpoucxooum obobwenue panuy-
HBIX (hopM uHaHCO8020 obecneueHus npume-
HeHUsI NEPCNEeKMUBHBIX JIEKMPOHHBIX MEXHO-
Jlo2utl, CnocobCmBYIouuUx YCmMpaHeHuio Heon-
PeOeNieHHOCMU NpU  NOCMPOCHUU KOHCHPYK-
MUBHO20 MPEXCMOPOHHE20 B3AUMOOEUCMBUS
Hacenenus, CyOvbeKmo8 YACMHO20 CeKmopa
IKOHOMUKU U OP2aHO08 NYOIUYHO20 YHpasie-
HUSL.

Pesynomamul. [lo umocam nposede-
HO20 UCCIe008AHUSL CHOPMYIUPOBAHA KOM-
NIeKCHAs, MHO2OpAKMOpHAsi — (PUHAHCOBO-
pecypcHas cucmema odecnedenus npoyeccos
npeoocmasieHus 20CY0apCcmeeHHo-
MYHUYUNANBHBIX YCIYe 8 IIeKMPOHHOM pe-
JHCUME OMOCNbHbIM SPANCOAHAM, A MAKICEe
oKazanue no00epI’cKU CYObeKmam Yacmuo2o
ousneca. OOHUM U3 KIIOUeBbIX YCI08ULL npe-
0ocmagnenus 20cy0apCmeeHHOU Nno00epIHCKU
PA3IUYHBIM YACMHBIM KOMNAHUAM BbICYNA-
em npumMeHeHue UHHOBAYUOHHLIX CPeOCma
opeanu3ayuy U OCyWecmeneHus: 0esmeibHo-
cmu, Ymo cnocoocmeyem nosvlueHU yPoeHs.
Kayecmeda >KOHOMUYECKUX NpOOYKMOo8, CHO-
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COOHBIX Y0081em8opsamb NompebHOCmU Hace-
JIeHUsL PA3TUYHBIX MEPPUMOPUIL.

Ilpakmuueckue nocneocmeus. Ilony-
YeHHbLE Pe3yTbMambl UCCIE008aAHUS CHOCOOHDbL
nosviCUMb YPoBeHsb dhGexmusHocmu uHan-
CUPOBAHUSL  NPOYECCO8  MOOEPHUAYUU 8
CMPYKMYPHBIX 9NeMEeHMax (QYHKYUOHUPOBA-
HUsL CYOBeKmos OusHec-coodwecmaa, 4mo, 8
c8010 ouepedb, obecneuusaem noGvlUEHUE
VPOGHSL NOJYYEHHbIX 00X0008 HACHHbLIX KOM-
nanuil.  O1eKmpoHHO-yugpposol  opmam
NapmHepCcmea HACeNeHus, YacmHo2o OuzHeca
U 0p2ano8 NyOIUUHO20 ynpaeienus obecneyu-
gaem CucmemMamu3ayuio U YnopsioouusaHue
UHDOPMAYUOHHO2O CONPOBONCOCHUS Nepeme-
WeHUsl PUHAHCOBLIX CPEOCME 8 COBPEMEHHBIX
COYUANLHO-IKOHOMUYECKUX ~ OMHOULEHUAX 8
Poccuu.

Opuzunanvnocmov/3nauenue. Ilpume-
HeHUe COBPEMEHHbIX JIeKMPOHHO-YUPDPOBbIX
MeXHON02Ull  Cnocobcmeyem 8cecmoponHell
uoenmuurayuu cneyupuku 6apuanmos Qu-
HAHCUPOBAHUS U UCNOIb308AHUS NPE0OCMas-
JIEHHBIX (PUHAHCOBBIX CPEOCmE NPpU NOCmpoe-
HUU NepCneKmugHol CMpPYKmMypvl napmuep-
CcMea HeceHus, CMpPYKMYpPHbIX INEMEHMO8 1a-
CMHO20 NPEeONPUHUMAMETbCIEA U OP2AHO8
20CY0apCMBEEHHO-MYHUYUNAILHO2O — AOMUHU-
CMpUpOBaAHUsL.

Kniouesvie cnosa: cocyoapcmeenno-
yacmuoe NApMHEPCME0, HaceleHue, nyoIuy-
HOe ynpaeieHue, yupposas mexHoaocus, ua-
CMHbILL OU3HEC, JIeKMPOHHAS KOMMYHUKAYUS.

Ya.Ya. Kayl, R.M. Lamzin, V.S. Epinina

UPDATING THE USE OF ELECTRONIC
COMMUNICATION MEANS
IN INTERACTION
OF THE POPULATION AND BUSINESS
WITH PUBLIC AUTHORITIES
UNDER UNCERTAINTY

Annotation

The article analyzes the conditions for
the use of electronic digital communication
tools between representatives of state and
municipal authorities, private business enti-
ties and the population, which happens in the
presence of a wide range of options for fur-
ther socio-economic partnership. Thus, the

most optimal forms of public-private coopera-
tion are found on the basis of the widespread
use of digital technologies that contribute to
the development and implementation of effec-
tive management decisions, as comprehen-
sively substantiated options for the further
development of economic systems in Russia at
the federal and regional levels. It also estab-
lishes the specifics of electronic digital sup-
port, these options for effective public-private
interaction is provided with the necessary fi-
nancial and resource support for the function-
ing of electronic digital means of maintaining
information communications between the
population, private business entities and pub-
lic administration authorities.

Promising options for electronic-digital
cooperation of representatives of the public,
business community and structures of state
and municipal administration are considered
through the use of methods of structural and
functional analysis of elements of modern in-
formation and digital communications. There
is a generalization of various forms of finan-
cial support for the use of promising electron-
ic technologies that contribute to the elimina-
tion of uncertainty in the construction of con-
structive tripartite interaction between the
population, subjects of the private sector of
the economy and public administration au-
thorities.

Based on the results of the study, a
comprehensive, multifactorial financial and
resource system was formulated to ensure the
processes of providing state-municipal ser-
vices in electronic mode to individual citizens,
as well as providing support to private busi-
ness entities. One of the key conditions for the
provision of state support to various private
companies is the use of innovative means of
organizing and carrying out activities, which
helps to improve the quality of economic
products that can meet the needs of the popu-
lation of different territories.

The obtained results of the study are
able to increase the level of efficiency of fi-
nancing the modernization processes in the
structural elements of the functioning of the
subjects of the business community, which, in
turn, ensures an increase in the level of in-
come received by private companies. The
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electronic-digital format of partnership be-
tween the population, private business and
public authorities ensures the systematization
and streamlining of information support for
the movement of funds in modern socio-
economic relations in Russia.

The use of modern electronic digital
technologies contributes to the comprehensive
identification of the specifics of financing op-
tions and the use of the provided financial re-

sources in the construction of a promising
partnership structure, structural elements of
private entrepreneurship and state and munic-
ipal administration bodies.

Keywords: public-private partnership,
population, public administration, digital
technology, private business, electronic com-
munication.
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Anexcees A.C.,

cmapwiuii npenooasameinsd Kagheopul
byxeanmepckozo yuema,
couckamenv Kagedpwl punancos,
PIDY (PUHX)

2. Pocmos-na-/{ony, Poccus

E-mail: Alexeev-post@yandex.ru

I'APMOHMU3ALIMA HAJTIOT'OBOI'O
PEI'YJIHPOBAHMAA KOMIIAHUI
IUP®POBOU DKOHOMHUKH

JEL classification: E62, H2

AHHOTALUA

Henw. Ilpeocmasnennas cmamovs no-
CeAUleHa UCCTe008AHUI0 BONPOCO8 2APMOHU-
3ayuUU HAN0208020 pPe2yIUpO8aHUs KOMNAHUL
YUppPoBOIl IKOHOMUKU HA COBPEMEHHOM dMa-
ne pazeumusi.

Cmpykmypa/memo00.:102us/nooxoo.
Aemopom uccredyemcs OnblmM  HALO208020
pe2yIuposanus KOMRAHUU Yu@pposol 3KOHO-
muxku 6 Opeanuzayuu 3KOHOMUUECKO20 CO-
mpyonuuecmea u passumus (OICP), onpe-
Oensitomcest npodiemvl U OCHOGHble NepCHeK-
MUBLL 2aPMOHUSAYUU UCCTEYEeMO20 UHCIP)-
menma 6 Poccuu. Obocnosvigaemcs neobxo-
ouMocms Co30anusi OIACONPUSMHBIX VYCI08UL
HA0208020 De2yIUPOBAHUsL YCNEeUHO20 pA3-
sUMuUA YUPpPoeol IKOHOMUKU HA OCHOBE aHA-
aU3a nompeobHocmel OmeyecmeeHHbvlX KOoM-
nanut, 3apyoexrcHo20 Oonvlma peuleHus 60-
npocos 6 OaHHoU chepe U 8 pamkax 2n1obanu-
3ayuu.

Pesynomameul.  [Iposedennviii  ananus
NOKA3aJ, YMO HA Ce200HAUHUL OeHb OOHUM U3
IphexmusHbix  UHCMPYMEHMO8  HAN0208020
Ppe2yIuposanus 8 ycio8usax pazeumus yugpo-
susayuu U 2100aIU3AYUU IKOHOMUKU BbLCINY-
naem 2apMOHU3AYUSL HANO2000N0HCEHUSL KOM-
naHuli 0amHo2o cekmopa. B nepsyio ouepeos
HeooX00UMO €030a8amb MAKOU HALO208bI
KAUMAM, KOMOPbIU NO360AUM COelamy poc-
CULICKYIO  IOpUCOUKYUio Haubonee 0O1azonpu-
AMHOU ONIsL pa3eumus KOMNAHUU Yu@dpoeou
IKOHOMUKL.

Ilpakmuueckue nocneocmeus. Pe-
3YIbMamovl  UCCLEO08AHUSL MO2YM UCHONb30-
8amMbCsl OPeAHAMU 3AKOHOOAMENbHOU U UC-

NOJTHUMENbHOU  81acmu  npu  paspabomxe
NPEONONCEHULl NO COBEPUICHCIMBOBAHUIO HA-
J10208020  3AKOHOOAMENbCMBA 6  VCIOBUSX
yughposuzayuu.

Knrwouesvie cnosa: yugposas sxonomu-
Ka, Hal02080e pe2yiuposanue, 2apMOHU3A-
yus, OOCP, xomnanuu yughposoii 3KOHOMU-
KU.

A.S. Alekseev

HARMONIZATION OF TAX
REGULATION OF DIGITAL
ECONOMY COMPANIES

Abstract

The presented article is devoted to is-
sues of tax regulation harmonization of digi-
tal economy companies at the present stage.

The author presents the experience of
tax regulation of digital economy companies
in the Organization for Economic Coopera-
tion and Development (OECD), identifies the
problems and key prospects for harmonizing
the tax instruments in Russia. The necessity of
creating favorable conditions for tax regula-
tion of the successful development of the digi-
tal economy is substantiated on the basis of
the analysis of domestic companies’s needs,
foreign experience in solving issues in this
area and within the framework of globaliza-
tion.

The analysis indicated that today the
harmonization of taxation of digital econo-
my’s companies is the one of the effective
tools of tax regulation in the context of the
development of digitalization and globaliza-
tion of the economy. First of all, it is neces-
sary to create a tax climate that will make the
Russian legal background favorable for the
development of digital economy companies.

The findings could be used by the legis-
lative and executive authorities in the devel-
opment of proposals for improving tax legis-
lation in the context of digitalization.

Keyword: digital economy, tax regula-
tion, harmonization, OECD, EEU, digital
economy companies.
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Cynvacenxo C.A.,

acnupaum kagheopuvl hunarcos,
PIDY (PUHX)

2. Pocmos-na-/{ony, Poccus
E-mail: viksana-1234@yandex.ru

PA3BUTHUE HAJIOI'OBOT'O
AIMUHHUCTPUPOBAHUA
B YCJIOBUAX IUPPOBU3ALINN

JEL classification: H22, H26, O30

AHHOTaNUA

Ilenv. Cmamovs nocesawena eonpocam
PAa3eumus U COBEPULEHCMBOBANUSL HANO208020
aoMuHucmpuposanus, peanuzyemozo PDede-
PANbHOU  HA02080U  Cayscooll  Poccutickoil
Dedepayuu 8 ycuosusx yugpposou mpauc-
Gopmayuu dKOHOMUKU, YMO NPeOCmasisiem
coboll npuopumemuoe HANpagieHue pazeu-
musi cghepvl 20Cy0apcmeenHo20 YNPasieHuUsl.

Cmpykmypa/memo00102u:a/no0xo0.
Aemopom npoaHanuzupo8aro Gopmuposanue
yughposoti ompacnesoti niamgpopmol DPede-
PAanvbHOU HAN02080U cayxcovl Poccuu ¢ pac-
cMOmpeHueM  38ONIOYUU  OMOETbHbIX — ee
CMPYKMYPHBIX COCMABTAIOWUX, MAKUX KAK
AHUC «Hanoey, ACK HJ[C, nocmpoeHnue 06b-
eouHenHoz20 peecmpa 2paxcoan Poccuu,
dopmuposanue 06veOUHEHHO20 OOXOOHO20
peecmpa 0OMOX03AUCME 8 Yesax obecnedetus
NpO3PAYHOCMU ~ IKOHOMUYECKO20 — CeKmopda
cmpanvl. OCHO8Y HAYUHO-MEMOOUYEecKo20 an-
napama cmamsi cOCMagyisem aHais npume-
HeHUsl nepedosulX UHHOBAYUOHHBLIX MEXHON0-
2Utl 8 HA02080M AOMUHUCMPUPOBAHUU.

Pesynomamur. [lo pe3ynemamam uc-
Ce006anusl agmop npuwen K 6bl800Yy, Umo
BHeOpeHUue YUPPoBbiX MeXHONo2Ull 8 Oesl-
menvHocms DedepanbHou HAN02080U CILYHC-
Obl U Opyeux 20Cy0apCmeeHHbIX CMpPYKmyp, a
maxoice UX COBEPUIEHCMBOBAHUE NOTIOICU-
MeNbHO GluUsiem Ha 00veMbl cobupaemocmu
Hal0208, COKpawaemcs 00Jisl MeHe8020 CeK-
mopa dKOHOMUKU.

Ilpakmuueckue nocneocmeus. Buigo-
0bl U peKoMeHOayuu mocym Ovblmb npuMeHe-
Hbl 8 npakmuyeckol OeamenvHocmu Pede-
PAnbHOU  HAN0208oU caydcovl  Poccutickoul
Dedepayuu  npu  pazpabomre  OOPONCHOU
Kapmul Yugpposo2o pazeumus HaAL0208020

AOMUHUCMPUPOBAHUS, 01 MO20 4MOObL OHO
CMao He3amMemHbIM U YOOOHbIM 051 OusHeca,
OOMOXO3AUCME U OOBIUHBIX 2PANCOAH.

Opuzunanvnocmu/3nauenue. Asmopom
npeonodceHo eneopenue boee CO8ePUIeHHBIX
YUPPOBLIX MeEXHONO2UL 8 CYUWecmeyruue
onepayuoHuvlie CUCmembl Nnpoyecca Hauo2o-
8020 AOMUHUCMPUPOBAHUS NOCPEOCNEOM Ne-
pexoda na 0opabomxy 6onvuux 6a3 OAHHBIX C
NOMOWDBIO  MEXHONO2ULl  PACHPEOeNEeHHO20
peecmpa, 4mo HO360IUM COKPAMUMb  U3-
0epIICcKU U YCKOPpUMmMsv npoyeccbl 00pabomiu
OONLUUX OAHHDIX.

Knrwouesvie cnosa: nanocosoe aomunu-
cmpuposanue, AUC «Hanoey, ACK HJ]C,
yupposusayus, pacnpeoeieHuvlie peecmpul,
IT-mexnonozuu.

S.A. Sulzhenko

DEVELOPMENT OF TAX
ADMINISTRATION UNDER
DIGITALIZATION

Abstract

The article is devoted to the development
and improvement of tax administration, imple-
mented by the Federal Tax Service of the Rus-
sian Federation in the context of the digital
transformation of the economy, which is a
priority for the development of public adminis-
tration.

The author analyzed the formation of a
digital industry platform of the Federal Tax
Service of Russia with consideration of the
evolution of its individual structural compo-
nents, such as AIS “Tax”, ASK VAT, the con-
struction of a unified register of Russian citi-
zens, the formation of a unified income register
of households in order to ensure transparency
of the country's economic sector. The basis of
the scientific and methodological apparatus of
the article is the analysis of the use of ad-
vanced innovative technologies in tax adminis-
tration.

Based on the results of the study, the
author came to the conclusion that the intro-
duction of digital technologies in the activities
of the Federal Tax Service and other state
structures, as well as their improvement, posi-
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tively affects the amount of tax collection and
reduces the share of the shadow economy.
Conclusions and recommendations can
be applied in the practical activities of the
Federal Tax Service of the Russian Federa-
tion in the development of a roadmap for the
digital development of tax administration so
that it becomes invisible and convenient for
business, households and ordinary citizens.
The author has proposed the introduc-
tion of more advanced digital technologies in

existing operating systems of the tax adminis-
tration process by switching to processing
large databases using distributed registry
technologies, which will reduce costs and
speed up the processing of big data.

Keywords: tax administration, AIS
«Tax», ASK VAT, digitalization, distributed
ledgers, IT-technologies.
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bozocnhasuesa JL.B.,

K.9.H., 0oyeHm Kageopvl PuUHAHCO8,
PIDY (PUHX)

2. Pocmos-na-/{ony, Poccus
E-mail:b_ludmila@bk.ru

PUCK-OPUEHTUPOBAHHOE
CAHKIIMOHUPOBAHME JEHEKHbIX
OBA3ATEJIBCTB KAK UHCTPYMEHT

IHOBBINEHUA D®PPEKTUBHOCTH
PACXOJ0B BIOJI’KETOB

JEL classification: G23, H50, H57

AHHOTALUA

Ilenv. Bvinonnennoe uccinedosawnue Ha-
npaeneno Ha eviseleHue 0COOeHHOCmel PUCK-
OPUEHMUPOBAHHO20 CAHKYUOHUPOBAHUS Oe-
HEJNCHBIX 0013amebCme KaK UHCMPYMeHmda
noevlulenuss  dhexmusHocmu - pacxo0os
O100Ccema.

Cmpykmypa/memooonozuna/nooxoo. B
cmamve  000CHO8bIBAEMCSE  HE0OX00UMOCHIb
Pazeumuisi pUCK-0pUeHmuUpoOBaAHH020 No0xood K
UCNOJIHEHUIO PACX0008 OH00HCEMO8 C UYelbio
nosviulenus ghgdexmusHocmu  6100HCEMHO20
¢unancuposanus. Apeymenmuposana 63aumo-
3a8UCUMOCb PE3YIbMAamo8 20CY0apCneeHHO-
20  QuHaHCOB020  KOHMPONL U PUCK-
OpUEHMUPOBAHHO20 CAHKYUOHUpogaHus. Pac-
Kpblmbl HOBAYUU NO BONPOCY NOBbIULEHUS -
ghexmusHocmu  KOHMPOLLHBIX MEPONPULIMULL
UCNONIHEHUSL OI00NHCEMHBIX U OCHEeHCHLIX 0031~
3amenbcme ¢ yuemom O0HCeMHO20 3AKOHO-
damenvcmea. Bvisgnenvl 603MOJCHbIE PUCKU
UCNONIHEHUSL OIOOIHCEMHBIX U OCHENHCHLIX 0051-
3amenvcme. Onpedenenvl HanpasieHust no co-
8EPULEHCIMBOBAHUIO  PUCK-OPUEHMUPOBAHHO2O
CAHKYUOHUPOBAHUS OEHeIHCHBIX 06s3a-
menvcms. OCHO8Y Memoouuecko2o annapama
COCMABIAIm UHCIMUMYYUOHATIbHbIE NOOX00bl
OdesmenvHocmu PedepanbHo2o Ka3Hayelucmaa.

Pesynomameul. Peanusayus opeanamu
DedepanvbHoeo KazHauvelcmea 2ocyoapcm-
8EHHO20 (PUHAHCOB8020 KOHMPOJSL C Y4emom
PUCK-OPUEHMUPOBAHHO20 NO0X00d NPU3BAHA
nogvicums 3pHexmusHocms UCNOTHEHUS Oe-
HEJICHbIX 0053amelbCms.

Ilpakmuueckue nocneocmeus. Buviso-
0bl U 0000WeHUss MO2ym Oblmb NPUMEHeHbl
opeanamu KasHadelricmea npu paspabomke

NPeoNoNHCEHUN NO COBEPUIEHCTNBOBAHUIO PUCK-
OpUEHMUPOBAHHO20 CAHKYUOHUPOBAHUS Oe-
HEMNHCHBIX 0053ameNbCma.

Opuzcunanvnocmos/3nauenue. Hayunoe
3HAYeHue cocmoum 6 Npupawjeruu 3HaHull 8
MemoO0o02ul Kacco8o20 UCHOIHEHUs pacxo-
008 0100xcemos. B npaxmuueckom acnexkme
NpeoiodCceHHble HANPAGIeHUs COB8ePULeHC-
806aHUSl PUCK-OPUEHMUPOBAHHO20 CAHKYUO-
HUpOBAHUs niamediceti Npu3éaHvl NOBbICUMb
ahhexmueHocms OeHeHCHBIX 003aMeNbCMS.

Knroueswie cnosa: @edepanvroe Kazua-
yelcmeo,  20CyOapCmMeEeHHblll  (PUHAHCOBbLIL
KOHMPOJIb, PUCK-OPUEHMUPOBAHHOE CAHKYUO-
HUposanue, pacxoovl OOJcema, obs3amensb-
cmaa.

L.V. Bogoslavtseva

RISK-BASED AUTHORIZATION
OF MONETARY OBLIGATIONS
AS ATOOL TO INCREASE
THE EFFICIENCY OF BUDGET
EXPENDITURES

Abstract

The research is aimed at identifying the
features of risk-based authorization of mone-
tary obligations as a tool for improving the
efficiency of budget expenditures.

The article substantiates the need to de-
velop a risk-based approach to budget ex-
penditure execution in order to improve the
efficiency of budget financing. The author ar-
gues for the interdependence of the results of
state financial control and risk-based autho-
rization. Innovations on the issue of improv-
ing the effectiveness of control measures for
the execution of budget and monetary obliga-
tions, taking into account the budget legisla-
tion, are disclosed. Possible risks of fulfilling
budget and monetary obligations are identi-
fied. The directions for improving the risk-
based authorization of monetary obligations
are defined. The basis of the methodological
apparatus is the institutional approaches of
the Federal Treasury.

The implementation of state financial
control by the Federal Treasury bodies, tak-
ing into account the risk-based approach, is
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intended to increase the efficiency of perform-
ing monetary obligations.

Conclusions and generalizations can be
applied by Treasury authorities when devel-
oping proposals for improving risk-based au-
thorization of monetary obligations.

The scientific value consists in the in-
crement of knowledge in the methodology of
cash execution of budget expenditures. In

practical terms, the proposed directions for
improving risk-based payment authorization
are intended to increase the effectiveness of
monetary obligations.

Keywords: Federal treasury, state fi-
nancial control, risk-based authorization,
budget expenditures, obligations.
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PA3BUTUE BHEBIO/JUKETHBIX
HCTOYHUKOB PUHAHCHPOBAHMUSA
BbICIHIUX YYEBHBIX 3ABEJEHUN

JEL classification: GO0, 122

AHHOTAIUSA

Lenwv. Ilpeocmasnennas cmamovs Ha-
npasieHa Ha Ucciedo8anue no0xXo008 K Ccmi-
MYTUPOBAHUIO  PA3BUMUSL  8HEOIOHCEMHBIX
UCMOYHUKOS (DUHAHCUPOBAHUS BbLICULUX YUeO-
HbIX 3a6e0eHUll, 0COOEHHO 8 YCIOBUAX MOOep-
HU3ayuu 00paz0eameilbHoOU UHGpacmpykmy-
bl U Yyudposuzayuu IKOHOMUKU.

Cmpykmypa/memoo0ono2usn/nooxoo.
Jna pazsumus 6HeOI00HCEMHBIX UCMOYHUKOS
Qunancuposanus 8y308 npeoCmasisiemcs He-
00X00UMBIM. B80-NEPBbIX, KAACCUDUYUPOBAND
UCTNOYHUKY  8HEOI00HCEMHO20 (DUHAHCOBO2O
obecneyenuss 8y308, 60-6MOPbLIX, PAHIHCUPO-
samv 8y3vl N0 0Ouemy obvemy UHAHCOB8020
obecneyenus; 6-mpemvux, onpeoeiums nep-
CNeKmu6Hvle HANPAGNEeHUs. PAa36umusi 6He-
0100HCEMHBIX UCTNOYHUKOE (QUHAHCUPOBAHUS
8)308 nocpeocmeom 20CY0apCcmeerHo-
yacmmnozo napmmuepcmea. B uccredosanuu
ObLIU UCNONBL308AHBL MEMOObL CPABHUMENbHO-
20 amanusa, cucmemamusayuu, Kiaccug@ura-
Yuu, aHanocuu, CONOCMAasieHus..

Pesynomamer. B pabome npeocmase-

Hbl  OCHOGHbBlE B6HEDIVOJCEmMble UCTMOYHUKU
Qunancuposanus vicuiux yueOHvIX 3a6ede-
Huti, petimune 6y308 Pocmosckoti obnacmu.
IIpogeden ananuz gunancosozo obecneueHus
gedywux 8y308 Pocmosckou obnacmu, na oc-
HO8e KOMOPO20 6biAGIeHbl NEePCHeKMUeHbLE
Hanpaeienusi  pa3eumusi  gHeb0NCEMHOU
0esAmenbHOCMU 8Y308.

Ilpakmuueckue nocnedcmeusn. Buvigo-
0bl U 0000WeHUsL UCCTIe)08AHUSL MO2YM ObINb

npuMeHenbl 8 NPaKmuKe YnpasieHus GblCUll-
MU YUEOHBIMU 308e0eHUAMU, 8 MOM YUCle Npu
Gopmuposarnuu niana Gunancoso-
XO3AUCMBEHHOU 0esIMEebHOCU, CIMpame2uu
paseumusi yHueepcumema ¢ y4emom KOHKY-
PDEHMHBIX npeumMyujecme 8y3a 8 yeusix 00cC-
Mudtcenus 00N20CPOYHLIX Yenel  OYHKYUO-
HANbHOU U (DUHAHCOBO-XO3SAUCMBEHHOU Oesi-
MenbHOCmU.

Opuzcunanvnocmu/3nauenue. Hayunas
3HAYUMOCb 3aKTI0YAEMCs 8 MeoPemuieckom
0000w eHUU NOOX0008 K He0OX00UMOCU PA3-
BUMUSL BHEOIONCEMHBIX UCOYHUKOS (DUHAH-
CUPOBAHUSL  BBICUUUX  YUEOHBIX  3A8e0eHUl.
Ilpakmuueckas 3HauumMocms  UCCIE008AHUS
COCMOUm 6 mom, Ymo pe3yIbmamsvl Mo2ym
ObIMb UCNONBL30BANHBL OpP2AHAMU 20CYOApPCM-
8EHHOU 61acmu, pPYKOBOOCMEOM 8)308 Npu
paspabamke cmpamecuu pazeumusl YHueep-
cumemog ¢ y4emom CcOOCMBEHHbIX KOHKY-
PEHMHBIX NpeuMywecme 6 YCio8usx Mooep-
Huzayuu s3xoHomuxu Poccuu.

Kntouegvie cnoea: obpasosanue, vic-
wue yueOHvle 3a8e0eHUs, pacxoovl 0O0ice-
ma,  6HeblOdcemHoe — (uUHAHCUposaHue,
cmpamezus pa3eumusl.

S.N. Meliksetyan, M.O. Otrishko

DEVELOPMENT OF EXTRA-
BUDGETARY SOURCES OF
FINANCING FOR HIGHER

EDUCATION INSTITUTIONS

Abstract

The presented article is aimed at ex-
ploring approaches to stimulating the devel-
opment of extrabudgetary sources of financ-
ing for educational organizations, especially
in conditions of modernization of educational
infrastructure and digitalization of the econ-
omy.

For the development of extrabudgetary
sources of financing of higher education insti-
tutions it seems necessary: firstly, to classify
the sources of extrabudgetary financial sup-
port for universities; secondly, to rank univer-
sities by the total amount of financial support;
thirdly, to identify promising areas for the de-
velopment of extrabudgetary sources of fi-
nancing universities through public-private
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partnerships. The study used methods of com-
parative analysis, systematization, classifica-
tion, analogy, comparison.

The work presents the main extrabudge-
tary sources of funding for higher education
institutions ranking universities in the Rostov
region. The analysis of financial support of
leading universities in the Rostov region is
carried out, on the basis of which promising
areas of development of extra-budgetary ac-
tivities of universities are identified.

Conclusions and generalizations of the
research can be applied in the practice of
managing higher educational institutions, in-
cluding in the formation of a plan of financial
and economic activity, a university develop-
ment strategy taking into account the com-
petitive advantages of the university in order

to achieve long-term goals of functional and
financial and economic activities.

Scientific significance lies in the theo-
retical generalization of approaches to the
need for the development of extrabudgetary
sources of funding for higher education insti-
tutions. The practical significance of the
study lies in the fact that the results can be
used by public authorities, university author-
ities in developing strategies for the devel-
opment of universities, taking into account
their own competitive advantages in moder-
nizing the Russian economy.

Keywords: education, higher education
institutions, budget expenditures, extrabudge-
tary funding, development strategy.
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COBEPILIEHCTBOBAHME
IKOJIOI0-9)KOHOMUYECKOM
MOJIMTUKHU YIJIEJOBBIBAIOIIIUX
PETMOHOB B PAMKAX
®OPMUPOBAHUS
HAYYHO-OBPA3OBATEJIbHBIX
LHEHTPOB MUPOBOI'O YPOBHSI

JEL classification: L71, O31, P48

AHHOTaANUA

AxmyanoHocms membl HACMOsIWe2o uc-
cnedo6anust 00yclosiena HeobX0OUMOCHbIO
NOUCKA HOBbIX N0OX0008 O/l peuleHust npo-
Onem cHudCenus yuepoa, HaKoNJIeHHO20 8 pe-
3yIbmame QesimenbHOCIU NPeOnpusimuil ye-
nedobvisarouel.  npomvluLieHhocmu.  Ilpeo-
JLOJICEH uHcmumym HayyYHO-
00paA308AMENLHOC0 YEHMPA MUPOBO2O YPOBHSL
KaK uHmezpamop npupooO0OXpanHbiX Mepo-
npusmull  yeneo0o0vbl8alouux pecuoHos, CHO-
COOMBIIL cOCPEOOMOYUMb UHMENTEeKMYAIbHbIL
U Npou3BOOCMEEHHbIL NOMEHYUA HA pedu-
3ayuu  9K0N020-IKOHOMUYECKOU NONUMUKU 6
VCILOBUSAX CHUIICEHUSI 8pedd Om (IYHKYUOHUPO-
BAHUSL XO3AUCMBEHHBIX CYOBLEKMO8 y2edo0bi-
garowell NPOMbIULIEHHOCU U CO2NACYIOWULL
UHHOBAYUOHHBIN KOMNOHEHM U NPOCMPAHCM-
BEHHYIO OP2AHUZAYUIO IKOHOMUKU PESUOHO8.

B xo0e uccredosanus ucnonvzosanvi
Memoobl UHCMUMYYUOHATbHOU IKOHOMUKU U
PECUOHANILHBIX UCCTe008AHUL, NO3B0IUBUUUE
NPOAHATUZUPOBAMb NPEONOCHLIKU U YellU CO3-
OaHUsL  HAYYHO-00PA306AMENbHBIX  YEHMPOE
MUPOBO2O YPOBHSL U CHOPMUPOBANL OCHOBHbIE

HanpaeieHus ux oesmeibHocmu. B kauecmee
IMAUPULECKO20 MaAmepuala UcnoIb308aHbl
UHDOPMAYUOHHO-AHATUMUYECKUE — CBEOEHUs.
N0 HAYYHO-00pPA308AMENbHOMY YEHMPY MUPO-
6020 ypoens «Kyzbaccy, cneyuanuzupyrouye-
20Cs HA HAYYHO-NPOU3BOOCMEEHHOM o0beche-
yeHuu yaneoobwiearoujell NnpoMbIUUIEeHHOCIU
pecuona.

Ha ocnose usyuenus u anmanusa oesi-
MeNbHOCMU  HAYYHO-00PA308AMENbHO20 Y eH-
mpa Mupoeozo yposHsa «Kyzbaccy npednodice-
Ha cxema adanmayuu uUmMeruje2ocs onvlma 6
yeneoobviearouux pecuorax Poccuu.

B x00e nposedennoco uccredosanus
0060CHOBaHA YenecoobpasHocmy opmuposa-
HUS UHCMUMYmMa Hay4yHo-00pazo8amenbHbLX
YeHmpo8 MUpog8o20 YpoeHs 8 yeiedobvlearo-
WUX pecuoHax u Opy2ux pecuoHax ¢ npeobia-
oaroweli MOHocneyuanusayueu, mpeoyrouux
HeOmuazamenvHovlX Mep HpUpoOOOXPaAHHO20
xapaxmepa.

Kniouegvie croea: Hay4Ho-
00pazoeamenbHblll YyeHmp, 0o1buUe Bbl308bl,
KOMNJLeKCHASL HAYYHO-MEeXHUYEeCKAsi NPocpam-
ma, epaunm.

S.G. Tyaglov, M.A. Skvortsova

IMPROVING THE ENVIRONMENTAL
AND ECONOMIC POLICY
OF COAL-MINING REGIONS
WITHIN THE FRAMEWORK
OF THE FORMATION
OF WORLD-CLASS SCIENTIFIC
AND EDUCATIONAL CENTERS

The relevance of this research topic is
due to the need to find new approaches to
solve the problems of reducing the damage ac-
cumulated as a result of the activities of coal
mining enterprises. The Institute of a world-
class scientific and educational center is pro-
posed as an integrator of environmental meas-
ures of coal-mining regions, able to focus intel-
lectual and production potentials on the im-
plementation of environmental and economic
policy in terms of reducing harm from the
functioning of economic entities of the coal-
mining industry and coordinating the innova-
tive component and spatial organization of the
regional economy.
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The research used methods of institu-
tional Economics and regional research that
allowed us to analyze the prerequisites and
goals of creating world-class scientific and
educational centers and form the main direc-
tions of their activities. As an empirical ma-
terial, we used information and analytical da-
ta on the world-class scientific and educa-
tional center "Kuzbass", which specializes in
scientific and production support for the coal
mining industry in the region.

Based on the study and analysis of the
activities of the world-class scientific and
educational center "Kuzbass", a scheme for

adapting the existing experience in the coal-
mining regions of Russia is proposed.

In the course of the research, the expe-
diency of forming the Institute of world-class
scientific and educational centers in coal-
mining regions and other regions with a pre-
dominant mono-specialization requiring non-
urgent environmental measures is proved.

Keywords: scientific and educational
center, big challenges, comprehensive scien-
tific and technical program, grant.
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WHBECTUIIMOHHOM MAPKETHUHT
B PABBUTHUU TEPPUTOPUU

JEL classification: G00, M3

AHHOTaNUA

Henv. Cmamovs nayenena ma uccieoo-
8aHUe ponu UHBECIMUYUOHHO20 MAPKeMmuH2a &
paseumuyu meppumopuii, 60Cmped08anHo20 8
HOB0U cumyayuu 68uUdy YCUlIeHUs KOHKYpPeH-
Yuu medHcoy pecuoHamu 3a npusieyeHue uHee-
cmuyuil, 806j1eKaembvlx 8 npuopumemHvle OJis
meppumopuy HanpaeIeHus.

Cmpykmypa/memo0on02ua/nooxod. B
coepemeHnnol cumyayuu pecuonvl Poccuu
UMeom paziuiHoe noJodceHue ¢ MmoyKu 3pe-
HUSL COYUATIbHO-IKOHOMUYECKO20 PAa38umusl u
Hanuyecmaylowel UH8eCMUYUOHHOL npusie-
KamenvHocmu. Bmecme ¢ mem oHu KOHKypu-
pyrom opye ¢ 0py2om 3a 803MONCHOCMU YC-
newHo20 pazeumus Ha 0Oaze npueneyeHus
BHEWHUX U AKMUBU3AYULU BHYMPEHHUX UHGe-
cmuyui. [{na obecneuenus nOCmMasieHHbIX 6
cmpame2u4eckux NIaHax pazeumusi meppu-
moputi 3a0ay pecuoHam HeobX00uMo HOHU-
Mamv npuopumemvl coOOCMBEHHO20 BeKMopa
960IOYUOHUPOBANUS, NPEONOYmeHus U 3a-
npocvl  yenesvix ayoumoputl, UH8EeCmopos,
ymo Oenaem 60CMpPedOSAHHLIMU DeuleHUsl 8
PAMKAX — UHBECMUYUOHHO20 — MApPKemuHea.
Memoouueckuii annapam uccieo08anus onu-
paemcsa HA AHATUMUYECcKoe PacCMOMmMpeHue
¢axmopose npusneuenus uneecmuyuli 8 pecu-
OH U NPUMEHEHUs pewleHull 6 Yacmu uHee-
CMUYUOHHO20 MAPKEeMUHed.

Pe3ynvmameut. /lano obocrosanue poiau
U 3HAYEHUS] UHBECMUYUOHHO20 MAPKeMuHea u
NPAKMUYECKo20 UCNOIb3068AHUS €20 OCHO8-
HbIX NOOMUNO8 8 NPUBNIeYeHUU UHEeCTUYULL U
Koppuupyrowem eIuAHUU Ha GaKmopsl uHee-
CMUYUOHHOU NPUBTLEKAMENbHOCIU  De2UOHA
0J15 €20 pazeumusi.

Ilpakmuueckue nocneocmeus. Buviso-
O0bl U peKOMeHOayuu 6 Hacmu NpUMEeHEeHUs.
NPAKMUYECKUX peueHUull UHBECMUYUOHHO20

MapKemuHea U 6HeOpPeHUsl INeMEeHMOo8 Map-
KemuH2080U cmpamecuu Mo2ym Oblmb 60C-
mpebosanvl O HYHCO MEPPUMOPUAILHO2O
pazeumus pecuornos Poccuu.

Opuzunanvnocmu/3nauenue. llpaxmu-
yecKkue peuleHust UHBECMUYUOHHO20 MapKe-
MuHea OOJHCHBL ObIMb Peanu308anbl NApa-
JIEIbHO 8 OHIAUH- U OQNaliH-Cpede, aKYeHMU-
po6amyv  GHUMAHUE UYenesblx ayoumopull Ha
NONONCUMENbHOM  uMuodice U Openoe, HO
MakKoce ONUPAmMvbCs Ha PeaibHO CYUecmeyio-
Wuil 8 pecuoHe NOMEHYUA, pa3eueaemvlii U
cnocobcmsyrowull nocie npugnederus yoep-
JHCAHUIO BHEUHUX U GHYMPEHHUX UHBECMOPOS
8 PAMKAX 00]120CPOYHO20 B3AUMOBLI2OOHO20
compyOHuuecmad.

Knrwouesvie cnosa: ungecmuyuoHHblU
MapKemuHe, noOmunvl, 1eMEeHmMbl UHBECU-
YUOHHOU MapKemuHe080ll cmpamecuu, Qax-
Mopbl  UHBECMUYUOHHOU  NPUBTEKAMETbHO-
cmu, meppumopust.

T.S. Romanishina

INVESTMENT MARKETING
IN THE DEVELOPMENT
OF THE TERRITORY

Annotation

The article is aimed at studying the role
of investment marketing in the development of
territories, which is in demand in the new sit-
uation due to increased competition between
regions for attracting investments that are
involved in priority areas for the territory.

In the current situation, the regions of
Russia have different positions in terms of so-
cio-economic development and investment
attractiveness.at the same time, they compete
with each other for opportunities for success-
ful development on the basis of attracting ex-
ternal and activating domestic investment. In
order to meet the goals set in the strategic
plans for the development of territories, re-
gions need to understand the priorities of
their own vector of evolution, the preferences
and requests of target audiences and inves-
tors, which makes investment marketing solu-
tions in demand. The research methodology is
based on analytical consideration of invest-
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ment attraction factors in the region and ap-
plication of investment marketing solutions.

The article substantiates the role and
significance of investment marketing and the
practical use of its main subtypes in attract-
ing investment and correcting the impact on
the factors of investment attractiveness of the
region for its development.

Conclusions and recommendations re-
garding the application of practical investment
marketing solutions and the introduction of
elements of a marketing strategy may be in de-
mand for the needs of territorial development of
Russian regions.

Practical investment marketing solu-
tions should be implemented in parallel, in
online and offline environments, focus the at-
tention of target audiences on a positive im-
age and brand, but also rely on the real po-
tential in the region, which is developed and
contributes, after attracting, retaining exter-
nal and internal investors in the framework of
long-term mutually beneficial cooperation.

Keywords: investment marketing, sub-
types, elements of investment marketing strate-
gy, factors of investment attractiveness, territo-

ry.
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PA3BUTHUE PETHOHAJIBHOM
CUCTEMBI OBPA3OBAHUSA
B YCJIOBUSIX IIU®POBOM

TPAHC®OPMALIUU

JEL classification: H52, 121, 122, 125

AHHOTALUA

Henw. [lenvio pabomul sensemcs uc-
cnedosanue mpancghopmayuu  meppumopu-
AnbHOU cucmemvl 00PA308aHUS 8 YCIOBUSX
npuUMeHeHUs YUPPosbiX MexHoI02U.

Cmpykmypa/memo0on102ua/nooxoo. B
npoyecce UCCIEO008AHUS NPUMEHSNCSA CUC-
MeMHbIll N00X00 K AHANU3Y PeSUOHAIbHOU
cucmemuvl 00pa306aHus, OCHOBAHHbIU HA OM-
KpbImblX OaHHbIX aomunucmpayuu Pocmos-
ckoti oonacmu. Obpazosameinbhvie yupercoe-
HUs C Yelblo COOMBemcmaus mpebo8aHusM
YUhpoBoll IKOHOMUKU, PLIHKA MPYOd OO0JIHC-
Hbl OyOym 6Hecmu U3SMEeHeHUs. 8 OelCm8yio-
wue obpazosamenvhbvle NPOSPAMMbL, 8 Mex-
Holo2UI0 Npoyecca 00yyYeHus, copmupo-
gamov Yu@dposvie MpaeKmopuu  pazeumus
00y4aruuxcs.

Pezynomameut. /lana oyenka cospemen-
HO20 COCMOAHUA Memo008 0OVUeHUs U 80C-
NUMAHUs, MamepuarbHo-mexHu4eckou 6asvi
00pa306amenbHbIX YUperHcOeHUull, NPUMEHEHUs]
yugposvix mexuHono2ull 8 0OpPaA308amMenbHbIX
npocpammax u mpaekmopusx, Gopmuposa-
HUsL yenegou mooeiu yugpposoi o0opazosa-
menvbHoU cpedvl. BHedpenue cospemenHbix
yughposvix mexnono2ut, obyuerue pabomHu-
K08 00pa3068amMeNbHbIX OP2AHUZAYULL 8 YEeNsaX
NOBbIUEHUS UX YUPDPOBOU KOMNEMEHMHOCMU,
obecneyeHue OMKPLIMOCMU U OOCMYNHOCMU
00pazo08amenvHblX  Op2aHU3AYULL  NO360JIAM
nOBbICUMb YUPDPOBYIO 2PAMOMHOCIbL U YUGh-
PO8YI0 Kyibmypy obwecmea, yIyduums op-

eanuzayuio yuebHoz2o npoyecca ¢ NOUYUU
COOMBEMCMBUS COBPEMEHHBIM MPeDOBAHUSM.

Ilpakxmuueckue nocneocmeusn. Pe3yno-
mamsl NPOBEOEHHO20 UCCLE008AHUSL MO2YM
UCNONIb308AMBCA OP2AHAMU GLACMU U YNPAG-
JneHusi cybovexkmoeg Poccutickoti Dedepayuu 6
npoyecce NIAHUPOBAHUS U Pearu3ayuu npo-
EKMHbIX  MepOnpusimull, HANPAGIeHHbIX HA
yugposuzayuro cucmemsvl 00paA306aHUs 8 pe-
2UOHAX.

Opuzunansnocmo/3Hauenue. B obecneue-
HUU Kauyecmea u OOCHYNHOCMU 00pazosameb-
HO20 npoyecca 6ce DOMLULYIO POTb Npuobpema-
10 UCNOTL3068AHUE COBPEMEHHBIX UHDOpMAayU-
OHHbBIX MEXHONO02UL, pa3eumue Yeneeou Mooeu
yugpposoii oopazoeamenvroil cpeowl. Ilosviuie-
Hue yughposoli KoMnemeHmMHocmu 6 obujecmae,
obecneuerue omKpLIMocmu U OOCHYNHOCHU 00-
PA308AMENbHBIX Op2aHU3aYULL N03607AM obecne-
YUMb NEPCOHANUIAYUIO U OMKPBIMOE COOEPIHCA-
Hue 00pazoeamebHO20 npoyeccd, a camoe 2asé-
HOe — UHMeZpayuio nedazocudecKux u uHgopma-
YUOHHBIX mexHonoeull. DuHaHCoBble pecypchl,
npedyCMOmpeHHble HA Peanu3ayuro 3aniaHupo-
BAHHBIX MEPONPUAIULL, OONIHCHbI BKTIOUAMb KAK
Or00oIcemHble cpedcmea, MaK U 6HeDONCen-
Hble.

Knrwouesvie cnoea: obpaszosanue, yug-
posble mexHono2uu, Yupposvie KoMnemeH-
yuu, yenesas mooeiv Yugpogoll obpazosa-
MeNbHOU Cpeobl, PeCUOHANbHBII NPOEKM.

A.S. Takmazyan, K.N. Samoylova

DEVELOPMENT OF THE REGIONAL
EDUCATION SYSTEM
IN THE CONTEXT OF DIGITAL
TRANSFORMATION

Annotation

The purpose of this work is to study the
transformation of the territorial education sys-
tem in the context of digital technologies.

The study used a systematic approach to
the analysis of the regional education system,
based on open data from the Administration of
the Rostov region. In order to meet the re-
quirements of the digital economy and the la-
bor market, educational institutions will have
to make changes to existing educational pro-
grams, to the technology of the learning
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process, and to form digital trajectories for the
development of students.

The article assesses the current state of
teaching and upbringing methods, the materi-
al and technical base of educational institu-
tions, the use of digital technologies in educa-
tional programs and trajectories, and the
formation of a target model of the digital edu-
cational environment. The introduction of
modern digital technologies, training of em-
ployees of educational organizations in order
to increase their digital competence, ensuring
the openness and accessibility of educational
organizations will increase digital literacy
and digital culture of society; improve the or-
ganization of the educational process from
the position of meeting modern requirements.

State authorities and administrations of
constituent entities of the Russian Federation
can use the results of the research in the
process of planning and implementing project

activities aimed at digitalizing the education
system in the region.

In ensuring the quality and accessibility
of the educational process, the use of modern
information technologies and the development
of a target model of the digital educational
environment are becoming increasingly im-
portant. The introduction of digital compe-
tence in society, ensuring the openness and
accessibility of educational organizations will
ensure the personalization and open content
of the educational process, and most impor-
tantly — the integration of pedagogical and
information technologies. Financial resources
provided for the implementation of planned
activities should include both budgetary and
extra-budgetary funds.

Keywords: education, digital technologies,
digital competencies, target model of the digital
educational environment, regional project.
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3KOHOMMKA NNPEANPUATHN

T'anazoea C.C.,

0.2.H., npogheccop Kaghedpbl IKOHOMUKU,
Cesepo-Ocemunckuii 20Cy0apcmeeHHblil
yuusepcumem um. K.JI. Xemazypoea

2. Braouraexas, Poccus,

Pecnyonuxa Cesepnas Ocemusi — Ananus
E-mail: bubul999@mail.ru
Mamnyiinenko B.B.,

0.3.H., npogeccop kageopul

@unamncos u kpeouma,
Cesepo-Kasxasckuii ghedepanvhbiii
VHU8epcumem,

2. Cmaspononw, Poccus

E-mail: vika-mv@mail.ru

MOBBIIIEHUE MTPAKTUYECKOM
3HAYMMOCTHU MOJEJIEIl OHEHKH
BEPOSITHOCTHU BAHKPOTCTBA
KOPITOPALIUU

JEL classification: G33, G39

AHHOTaNUA

Heobxooumocme pazeumusi coemecmuoi
OYEHKU BepOSIMHOCIU OAHKPOMCMBEA U UOEH-
MuguKayuu meHeso2o diemMeHma 6 QuHaHCco-
BbIX OMHOUIEHUSIX KOPNOPAyul 6 YCI06UsX He-
cmabunbHocmu,  00YCI0BNEHHbIX  NaHOemuell
Covid-19, onpedensiem axmyanrvnocms uccie-
oosanusi. Omcymemeue 6 poccutickou u 3apy-
DEXHCHOU IKOHOMUYECKOU TUmepamype uccie-
0o6anuli no udeHmuguKkayuu u oyeHke meHe-
80Ul cocmasnsawell 8 YCIo8usx pucka Oau-
KpOmcmed, COBMeCmHOU OYeHKU 8EPOSMHOCHIU
bankpomcmea u uUOeHMuUKayuu MmeHeeo2o
aNleMenma  3aKadaen NpoOIeMHbIll  ACHeKm
uccneoosanus. Llenv uccredosanus — 060CHO-
8aHUe UYenecooOpasHOCmuU peanu3ayuu UHCM-
PYMeHmapusl, NO360IAI0Ue20 COBMECHHO Oye-
HUMb 8EPOSMHOCMb B03HUKHOBEHUSL OAHKPON-
cmea u udenmuguyupoeams NOMeHYUATbHbII
MeHeBoLL dNleMeHm 8 PUHAHCOBbIX OMHOULEHUSX
Kopnopayuu. B meopemuueckoii oonacmu uc-
CIe008AHUSL PACKPLIMO COOEPHCAHUE DUKMUB-
HO20 U YMbIUTIEHHO20 OAHKPOMCMSA, ymouHe-
HO NOHAMUEe «PUCK OAHKPOMCMBA KOpnopa-
yuuy. B memoouueckoti obracmu uccinedosa-
HUSL a0anmupo8ana 3apyoedicHas Mooeib 8epo-

amuocmu o6ankpomemea Y. busepa u poccuii-
ckasi mooenv Q.11 3aiiyesoti k coemecmuol
oyenKe NOMEHYUAIbHO20 OAHKpOmCmea U
uoeHmuukayuu meneou cocmasisowel 6
npoyecce QUHAHCOBLIX OMHOWEHUL KOpNnopa-
yuu ¢ Kpeoumopamu, 4mo NoGbldem Uux
NPAKMU4eCcKyr0 3HA4UMOCMb 8 YCI08USAX He-
cmabuneHocmu. B pe3ynomame ycmanoenero,
YUMo pecUOHAIbHASL KOPROpayusi cpeore2o Ou3-
Heca umeem puck 6eposimHoCmu OAHKPOmMcmea
U NOMEHYUATIbHBII CKPLIMbIL UCHOYHUK (Du-
HAHCUPOBAHUSL — KPeOUMOPCKVIO 3A00NHCEH-
HOCMb, 8 KOMOPOM MONACEM NPOAGIAMbC me-
HeBasl COCMAaBsIIOWAs.

Knrwoueswie cnosa: bankpomcemeo, mooenu
NPOCHO3UPOBAHUS, MeEHesaAs. COCMABIIOWAs,
Qunancosas cmpykmypa Kanumand, cKpulmole
UCMOYHUKU  (PUHAHCUPOBAHUS, KPEOUMOPCKAsL
3A00IHCEHHOCIb, COBMECIHASL OYEHKA.

S.S. Galazova, V.V. Manuylenko

INCREASING THE PRACTICAL
SIGNIFICANCE OF MODELS
FOR ASSESSING THE PROBABILITY
OF CORPORATE BANKRUPTCY

Abstract

The need to develop a joint assessment
of the probability of bankruptcy and identifi-
cation of the shadow element in the financial
relations of the Corporation in the conditions
of instability caused by the Covid-19 pandem-
ic determines the relevance of the study. The
lack of research in the Russian and foreign
economic literature on the identification and
assessment of the shadow component in the
context of bankruptcy risk, joint assessment of
the probability of bankruptcy, and identifica-
tion of the shadow element concludes the
problematic aspect of the study. The purpose
of the research is to substantiate the feasibili-
ty of implementing tools that allow us to joint-
ly assess the probability of bankruptcy and
identify a potential shadow element in the fi-
nancial relations of the Corporation. In the
theoretical field of research, the content of
fictitious and intentional bankruptcy is dis-
closed; the concept of «corporate bankruptcy
risky is clarified. In the methodological area
of research, the foreign model of the proba-
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bility of bankruptcy of W. Beaver and the
Russian model of O.P. Zaytsevoy to joint as-
sessment of potential bankruptcy and identifi-
cation of the shadow component in the
process of financial relations of the Corpora-
tion with creditors, which increases their
practical significance in conditions of insta-
bility. As a result, it was found that a regional
medium-sized business Corporation has a risk

of bankruptcy and a potential hidden source
of financing-accounts payable, which may
manifest a shadow component.

Keywords:  bankruptcy, forecasting
models, shadow component, financial capital
structure, hidden sources of financing, ac-
counts payable, joint assessment.
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bonoapenxo B.A.,

0.9.H., O0yeHm, 3a8. Kageopol
MapkemuHea u pexiaml,
PIDY (PUHX)

2. Pocmog-na-/{ony, Poccus
E-mail: bl4v@yandex.ru
Uenucoe O.E.,

acnupaum Kagheopul
MapKkemuHea u peKiambl,
PIDY (PUHX)

2. Pocmog-na-/{ony, Poccus
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COBPEMEHHBI ITOJIXO/

K KIITACCU®OUKAIINHN
MAPKETUHI'OBBIX UTHHOBAIIU:
OBOCHOBAHHOCTb
NHBECTHUPOBAHMUA
B OBHOBJIEHMS],
OPUEHTHUPOBAHHBIE
HA IIOTPEBUTEJIA

JEL classification: G24, M31

AHHOTAUA

Ilens. Ilpeocmasnennas cmamvs Ha-
npaenena Ha 000CHo8aHue HeobXo0UMoCcmu
UHBECMUPOBAHUsL 8 MAPKEMUH208ble UHHOBA-
yuu, a makxoce nepecmMompa u OONONHEHUs
nooxoda K Kuaccugukayuu MapkemuHe08blx
UHHOBAYUL B8UOY UX BbICOKOU NPAKMUYECKOU
80CcmMpedOBAHHOCIU 8 COBPEMEHHBIX YCIOBUSX
6 wacmu adanmayuu u COOMeEemcmeus Hou-
HOK 3anpocam nompeoumensbCkux ayoumoputi
U hopMupo8anUIo HOBbIX PLIHKOE.

Cmpykmypa/memo0onozua/nooxod. B
CTLOJICUBULENICSL CUMYAYUU HAYENeHHOCMb Hd
co30anue u 8vlgedeHue HA PbIHOK UHHOBAYULL
umeem pewaioujee 3HauyeHue 8 KOHKYPeHmo-
CNOCOOHOCMU IKOHOMUKU 8 YeTlOM U OMOeb-
HbIX ee cyOvekmos. B makux ycnosusx, oadxce
HeCMOmps HA KPU3UCHblE peanuu, HeobXoou-
MbIM NPeOCmassaemcs: aKmueusupo8ams UH-
secmuyuu 6 uHHoGayuu. Mapremunzoeas
O0esimenbHOCb U MApPKemuH208ble UHHOBAYUU
ueparom 8 3mom npoyecce KIuegyro po.b.
Omo npeononazaem o06OCHOBAHHBIN UHMEpEC
K UHBECMUPOBAHUIO 8 CO30aHue UHHOBAYUI,
OpUEHMUPOBAHHBIX HA Nompedumens, NOHU-
MaHuio cymu UHHOBAYUN U 0OOCHOBAHUIO PO-
U MAPKEMUH208bIX UHHOBAYUL 8 CILONCUB-

wuxca ycnogusax. Memoouueckuti annapam
UCCEe008AHUSL OCHOBbIBACCS HA NOHUMAHUU
3HAYEHUs. UHBECMUYULI 8 UHUYUUPOBAHUU UH-
HOBAYUOHHO20 — Npoyeccda, CONOCMABIeHUl
NPOPBIGHBLIX U NOOOEPHCUBAIOUIUX UHHOBAYULL,
ougpeperyuu  MapremuH208blX UHHOBAYULL
Co2nacHo coomeecmayloujeti mampuye.

Pesynomamut. Obocrhosaro, umo npu-
MEHUMENbHO K MOOeNU «4emeepmHoll Cnupa-
JU», 8 KOMOPOU nompeoumenu ueparom 0OHy
U3 KI0yesblx poiell 8 co30anuu, 0opabomre u
NPOOBUINCEHUU UHHOBAYUL, HEODXOOUMO YCU-
Jlenue UHBeCMUYUOHHOU AKMUBHOCIU 68 IMOM
HanpaeieHuu, U QYHKYUOHAIbHASL cghepa
MApKemuH208blX UHHOBAYUL OO0NIHCHA OblMb
pacwiupena, umo mpebyem uzMeHeHus noo-
X004 K ux K1accugukayuu.

Ilpakmuueckue  nocneocmeusn. B
NpaKmu4eckom niame Ha OCHO8e 0DOCHO8A-
HUsL HE0OX0OUMOCMU NPUPOCMA UHBECMUYU-
OHHOU AKMUBHOCMU U PACUUPEHHO20 NOOXO-
0a K MApKemuH208blM UHHOBAYUSM, COOM-
8eMCMBYIOue20 Ux aKmyaibHOU poiu 6 Co-
BDEMEHHBIX YCNOBUSAX, MOJNCHO OOBLEKMUBHO
Yuumvléame 61UAHUE NOCIEOHUX HA Popmu-
POBaHUE PLIHOYUHBIX HUUL U HOBbIX PLIHKOG.

Opuzunanvnocmu/3nauenue. B cospe-
MEHHOU cumyayuu, mpeoyowel npusiedeHus
uHMBeCmuyutl Ha UHHOBAYUOHHOE pazeumue,
N0 HANPABIEHHOCMU peuaemor 3a0a4u yeie-
coobpasHo 8b10eIAMb Mapxemute-
ONOCPedoBanHble UHHOBAYUU U MAPKemuHe-
mpancgopmupyrowue unnosayuu. K mapxe-
MUHS-ONOCPEOOBAHHBIM UHHOBAYUSIM MONCHO
omuecmu me, KOmMopbvie NPUMEHSIOMCS 8
MEeXHOI02UU NPOU3BOOCMEA NPOOYKMA HA OC-
HOBAHUU NPOBOOUMBIX MAPKEMUH2OBbIX UC-
cnedosanull, a makdce me, Komopvle Obiiu
NOTYYEeHbl 8 PAMKAX (DYHOAMEHMATLHBIX PA3-
PAbOmMoOK U HYH*COAOMCSL 8 PbIHOYHOU adan-
mayuu. K mapxemune-mpancgopmupyrowum
UHHOBAYUAM YeNlecO0OPA3HO OmHecmu  A6-
JOWUecs: NPOPLIBHBIMU U NOOPLIBHBIMU,
cozoarowjue Ho8ble PLIHKU U YOO08IemEOpIO-
wue Hogvle NOMPeOHOCMU, OCHOBAHHbLIE HA
8HeOpeHUU HOBbIX OusHec-Mooenell U Bosile-
yeHuu nompebumeretl 8 CO30aHue HOBUHOK Ha
NPUHYUNAX OMKPLIMOCMU U 0OMeHa MHeHUs-
MU.

Knrwouesvie cnosa: obocnosanue, unse-
cmuyuu, MapKemuHeoevle UHHOBAYUU, KIAC-
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cugpuxayus, npopuvieHvle UHHOBAYUU, NOO-
depacusarowjue  UHHOBAYUU,  MAPKEMUHe-
ONnoCpedoBanHvle UHHOBAYUU, MAPKEeMUuHe-
mpawncgopmupyrowue UHHOBAYUU.

V.A. Bondarenko, O.E. Denisov,

A MODERN APPROACH
TO CLASSIFYING MARKETING
INNOVATIONS: THE RATIONALE
FOR INVESTING
IN CONSUMER-ORIENTED UPDATES

Annotation

This article is aimed at justifying the
need to invest in marketing innovations, as
well as to revise and Supplement the ap-
proach to classifying marketing innovations
due to their high practical demand in modern
conditions in terms of adapting and matching
new products to the needs of consumer au-
diences and the formation of new markets.

In this situation, the focus on creating
and bringing innovations to the market is
crucial for the competitiveness of the econo-
my as a whole and its individual subjects. In
such circumstances, even in spite of the crisis
realities, it is necessary to step up investment
in innovations. Marketing activities and mar-
keting innovations play a key role in this
process. This implies a reasonable interest in
investing in creating consumer-oriented inno-
vations, understanding the essence of innova-
tion, and justifying the role of marketing in-
novations in the current environment. The re-
search methodology is based on understand-
ing the value of investment in initiating the
innovation process, comparing breakthrough
and supporting innovations, and differentiat-
ing marketing innovations according to the
appropriate matrix.

It is proved that in relation to the
"fourth helix™ model, in which consumers

play a key role in creating, refining and pro-
moting innovations, it is necessary to streng-
then investment activity in this direction, and
the functional sphere of marketing innova-
tions should be expanded, which requires a
change in the approach to their classification.

In practical terms, based on the justifi-
cation of the need to increase investment ac-
tivity and an expanded approach to marketing
innovations, corresponding to their actual
role in modern conditions, it is possible to
objectively take into account the impact of the
latter on the formation of market niches and
new markets.

In a modern situation that requires at-
tracting investment for innovative develop-
ment, it is advisable to distinguish marketing-
mediated innovations and  marketing-
transforming innovations according to the
direction of the problem being solved. Mar-
keting-mediated innovations include those
that are implemented in the technology and
production of a product based on ongoing
marketing research, as well as those that
were obtained in the framework of fundamen-
tal developments and need to be adapted to
the market. It is appropriate to refer to mar-
keting transforming innovations as those that
are breakthrough and disruptive, creating
new markets and meeting new needs, based
on the introduction of new business models
and involving consumers in creating new
products based on the principles of openness
and exchange of views.

Keywords: justification, investment,
marketing innovations, classification, break-
through innovations, supporting innovations,
marketing mediated innovations, marketing
transforming innovations.
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Yapaeea M.B.,

0.3.H., npogeccop kageopul

Meopul U MexHoL02UU 8 MeHeONCMeHme,
[Ooicnoeo ghedepanvroco ynusepcumema
E-mail: mvcharaeva@mail.ru

®OPMHUPOBAHUE MOJIEJIN

®UHAHCOBOI'O INIAHUPOBAHMS
JIJISI OHJIAMH-KOMITAHU T

B C®EPE TOPI'OBJIU B YCJIOBUSIX
MHPOBOI'O KPU3HUCA 2020

JEL classification: G23

AHHOTAIUSA

Ilpeomem. Aoanmayus anmuxkpusuUcHo-
20 (puHaHCO8020 UHCMPYMeEHmapus & COOm-
8eMCMBUU C USMEHEHUSMU, NPOUCXOOSUUMU 8
cucmeme IKOHOMUYECKUX OMHOULeHUU, CKa-
O0bIBAIOUUXCSL 6HYMPU KOMNAHUL, C KOHMp-
A2eHMAaMu U 20Cy0apCmeoM 8 YCl08UixX MUupo-
6020 kpusuca 2020 u momanvHol yugpposusa-
yuei.

Henu. Onpedenumv aHMUKpU3UCHbIU
UHCIMPYMEHMapuil  ynpaeienus QuHancamu,
NIAHUPOBAHUST PUHAHCOBOU CUMYAYUU 8 YCIlO-
8UAX Kpusuca u mpaucgopmayuy KOMRAHUL &
coomeemcmasuu ¢ mpebosanuamu yugpposusa-
Yuu.

Memooonozusn. s  obocHosanus
npeoCcmasieHHbIX a8MopoM NOLONCEHUU UC-
NOIb308ACA CUCEMHBIU N00X00. B npoyecce
UCCIe008aHUsl UCNONILIOBANIUCH MemOoObl J10-
2UYeCK020, CMPYKMYPHO20 AHAIU3A, CUHMe3d,
UHOYKYUU, O0eOdYKYuu, epaguueckou unmep-
npemayuu, CXemamuyHo2o npeocmasienus
VYMO3AKNIOYEHUU.

Pesynomamul.  [Iposedena aoanmayus
AHMUKPUZUCHO20 (PUHAHCOB020 UHCPYMEH-
mapus u npusedeHue e20 8 CoOOmeemcmeaue ¢
COBPEMEHHbIMU  YCOBUAMU  (DYHKYUOHUPOBA-
HUsi KoMnauui. B uacmunocmu, mpancgopma-
yus mooenu GUHAHCOB8020 NIAHUPOBAHUS NOO
mpebosanus yugposuzayuu no3eossem nia-
HUposams pazeumue KOMHAHUU C Y4emom
ocobeHHOCmel  UCHONb308aHUS  YUPPOBbIX
niamgopm u npuMeHsmb e20 KaK UHCmpy-
MeHmM CHUMCEHUS HeOnpeOeleHHOCMU U yiema
B03HUKHOBEHUSI BO3MONCHBIX KPUSUCHBIX CO-
OvImul.

Obnacmov npumeHneHus pe3yibmamos.
Pezynomamer  nposedennoco uccredosanus
Moeym  Obimb  UCNONBL30BAHbI  PUHAHCOBHIM
MEHeOHCMEeHMOM KOMNAHUL NpuU YNpasieHuu
KOPNOpamueHuIMU (PUHAHCAMU.

Knroueevie cnosa: gunancoswiii uHcm-
pymenmapuil, Mupogou Kpusuc, QUHaHcosas
Mooenb, (huHancosoe niaHuposanue, Yugppo-
suzayus, nokazameau KPI, mempuxu.

M.V. Charaeva

FORMATION OF MODEL
OF FINANCIAL PLANNING
FOR THE ONLINE COMPANIES
IN TRADE IN THE CONDITIONS
OF WORLD CRISIS OF 2020

Annotation

Adaptation of anti-recessionary finan-
cial tools, according to the changes happen-
ing in the system of the economic relations
developing in corporations with contractors
and the state in the conditions of world crisis
2020 and total digitalization.

To define anti-recessionary tools of
management of finance, planning of a finan-
cial situation in the conditions of crisis and
transformation of the company according to
requirements of digitalization.

For justification of the provisions sub-
mitted by the author system approach was
used. In the course of the research methods of
the logical, structural analysis, synthesis, in-
duction, deduction, graphic interpretation,
schematical representation of conclusions
were used.

Adaptation of anti-recessionary finan-
cial tools and its reduction is carried out to
compliance with modern operating conditions
of corporations. In particular, transformation
of model of financial planning under re-
quirements of digitalization allows to plan
development of the company taking into ac-
count features of use of digital platforms and
to use it as the instrument of decrease in un-
certainty and accounting of emergence of
possible crisis events.

Results of the conducted research can
be used by financial management of corpora-
tions at management of corporate finance.
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Keywords: financial tools, world crisis,
financial model, digitalization, indicators of
KPI, metrics.
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®NHAHCOBOE OBECIMEYEHHUE
CTPYKTYPHO-TEXHOJIOT'HYECKOIM
MOJEPHM3ALIAN
MPOMBIILJIEHHOCTH
I'. CEBACTOIOJISI: TEHAEHIIUU
U MEPCIEKTUBDI

JEL classification: R11, G310

AHHOTAIUSA

Hens. I[Ipoananusuposamsv cocmosinue
npomvluwnennocmu  2opooa Cesacmonos,
8bl0eUMb NpPodIeMHble ACHEKMbl U PUCKU
HEOOCMAamouHo20 (PUHAHCUPOBAHUSL PA3BU-
must npeonpusimuli OCHOBHbLLX 2padooopa-
3yIOWux ompaciei UHOYCMpUaIbHO20 CeK-
mopa pe2uond.

Cmpykmypa/memo00.102usn/nooxoo.
s Oanvheliuwe2o pazeumusi pearbHO20 CeK-
mopa sxonomuxu 2. Cegacmonosia Heobxoou-
MO: HAPAWUBAMb 80CNPOU3B00CMBEHHblE Pe-
cypewl 0715l nPo8edeHUst MOOEPHUZAYUU OCHOG-
HO20 Kanumana 6 NpoMblUIeHHOCMU 20po0d,
Umo no3eoaUM CHoOpMUposams NPeonoCbLIKU
OJIsl YCKOpEeHUsi pOCma 3KOHOMUKU PeSUOHA.
Hcmounuxamu pecypcos 615110mes cpeocmaeda
hedepanvubix yenesvix Npocpamm, 6HeOHO-
Jcemuble UCMOYHUKU, 8 YACMHOCMU Kpeou-
mol, npedocmasiienHvle OAHKOBCKUM CeKMo-
pom.

Ocnosy — memoouueckoeo — annapama
0aHH020 UCcne008ansl cocmaensem
CUCMEMHO-CIPYKMYPHBIUL  NpUeM  U3YYeHUs.

UCMOYHUKO8 PUHAHCUPOBANHUS UHBECTNUYULL 8
OCHOBHOU ~ KANUMAL PeaibHO20  CeKmopa
IKOHOMUKU.

Pesynomamut.  [Iposedennviti  ananus
NOKA3aA, 4mo pAa3eUmMuio  NPOMbIULIEHHO2O0
cexmopa 2. Cegacmononsi npucywu onpeoe-
JIeHHble PUCKU, A UMEHHO. Hecoomeemcmeue
PeanvHoOU NOmpeoHoCmu 8 (UHAHCUPOBAHUU
8blOeNAeMbIM Cpeocmeam ¢heoepanbHbIX Yye-
JIeBbIX NPOSPAMM, BbICOKASL CMENeHb MOHONO-
JU3AYUU PEeUOHATbHO20 DAHKOBCKO20 PbIHKA
U mpyoHOOOCMYNHOCHb KPEeOUMOBAHUs, 0CO-
OeHHO 0151 MANbIX U MUKponpeonpusmutl. Jlu-
oepamu pocma Mo2ym Cmamsv Ompaciu: cy-
docmpoeHue u cyoopemonm, npubopocmpoe-
HUe U paoUoINIeKMpPOHUKA, ABUACIPOEHUE.

Ilpakmuueckue nocneocmeus. Buvigo-
Obl  UCCNEeO08AHUSL MO2SYM  OblMb  BHEOPEeHbL
npu pazpabomke pecuoHAIbHOU NPOMbBIULIEH-
HOU NOUMUKU, NPOSPAMM PA36UMUST PECUOHA
U NOOOEPIHCKU MATI020 U CpedHe20 busHecd, a
makoice npocpamm 83aumMooetcmeus: QuHaH-
COBO-KPEOUMHBIX VUPEHCOCHULl C PeanlbHbLM
CEKMOPOM IKOHOMUKU.

Opuzunansnocmo/3nauenue. Hayunas
BHAYUMOCMb  3aKIIOYAEmCcsi 6  GblOeNeHUU
npooIEeMHBIX acnekmos u PUCKO8
He0OCmMamoyHo20 @unancuposarus
paseumus NPOMBLUTEHHO2O cexmopa
pecuoHna. Ilpakxmuueckas ~ 3HaAUUMOCMb
UCCe008AHUsL  COCMOUmM 8  MOM,  4mo
pesyrbmamsl Mo2ym Oblmb UCNOb30BAHbL 8
0esamenbHOCU  20CYOAPCIMEEHHbIX  OP2AHO8
UCNOTHUMENbHOU U 3AKOHOOAMEeNbHOU 6/1a-
cmu npu paspabomie NPOSPAMM PeUOHANb-
HO20 pazeumusi, (he0eparbHbIX U PecUOHATb-
HBIX NPOCPAMM NOOOEPHCKU MAN020 U CPEeOHe-
20 OusHeca, NPoMblUUIeHHOU noaumuxku P® u
PecUOHO8 OISl OYEeHKU 00eCnedeHHOCmU Kpe-
OUMHBIMU pecypcamu cyObeKmos Xo3Aucm-
BEHHOU O0esIMeIbHOCU U OnpeoeneHuu Heoo-
X0OUMOCMU OONOTHUMENLHO20 0100HCEMHO20
@uHaHCUPOBAHUSL.

Kniouesvie  cnosa:  ¢unamncoso-
Kpeoumuoe obecneuenue, NPOMbIULIEHHbI
CeKmop, OCHOBHOU KANumai, MOOepHU3ayus,
O100dcemubie cpedcmed, UHBeCmMUyul, Kpe-
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FINANCIAL SUPPORT
FOR STRUCTURAL AND
TECHNOLOGICAL MODERNIZATION
OF INDUSTRY IN SEVASTOPOL.:
TRENDS AND THE PROSPECTS

Annotation

The article is aimed at studying the main
trends and the main sources of financial sup-
port for the processes of structural and tech-
nological modernization of the industrial sec-
tor of Sevastopol, both at the expense of the
budget and extra budgetary sources of financ-
ing.

For the further development of the real
sector of the Sevastopol economy it is neces-
sary: to increase reproductive resources for
modernization of fixed capital in the city’s
industry, which will create the prerequisites
for accelerating the growth of the region’s
economy. Sources of resources are funds of
federal targeted programs, extra budgetary
sources, in particular, loans provided by the
banking sector.

The basis of the methodological appa-
ratus of this study is a system-structural me-
thod for studying the sources of financing in-
vestments in fixed assets of the real sector of
the economy.

The analysis showed that the develop-
ment of the Sevastopol industrial sector has
certain risks, namely: a mismatch between the

real need for financing allocated funds of fed-
eral target programs; a high degree of mono-
polization of the regional banking market and
the inaccessibility of lending, especially for
small and micro enterprises. The growth
leaders may be the following sectors: ship-
building and ship repair, instrument making
and radio electronics, aircraft manufacturing.

The findings of the study can be imple-
mented in the development of regional indus-
trial policies, programs for the development
of the region and support for small and me-
dium-sized businesses, as well as programs
for the interaction of financial and credit in-
stitutions with the real sector of the economy.

The scientific significance lies in hig-
hlighting the problematic aspects and risks of
insufficient funding for the development of the
industrial sector in the region. The practical
significance of the study lies in the fact that the
results can be used in the activities of state ex-
ecutive and legislative authorities in the devel-
opment of regional development programs,
federal and regional programs to support
small and medium-sized businesses, industrial
policy of the Russian Federation and the re-
gions to assess the availability of credit re-
sources for business entities and determining
the need for additional budget funding.

Keywords: financial and credit support,
industrial sector, fixed assets, modernization,
budget funds, investments, lending.
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